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BANK RATE AND MARKET RATE. 

Tue divergence which usually exists nowadays between 
the nominal rate for discount at the Bank of England 
and that charged by private discounters, has during the 
last few weeks been even greater than usual. A difference 
of jth or ths might not be complained of, but a difference 
of 1 per cent., or even more, is a different thing. The 
complaint, so often heard of late, that the Bank rate has 
ceased to guide the market has naturally been revived, 
and founded on the complaint, the further doubt, whether 
it is desirable to have a published Bank rate at all, has 
again come, as was likely, to the surface. 

It is now three years since the Bank of England caused 
it to be known that it would no longer be bound to 
work at all times at the published rate of discount. The 
Bank would feel at liberty, it was notified, while maintain- 
ing its rate in such cases as it considered desirable, to do 
business below that rate under special circumstances. And 
it has done this. It speaks very highly for the manner in 
which the business of the Bank has been conducted 
that no suspicion of favouritism has arisen. No one 
has complained that any undue preference has been 
given. Not much, however, appears to have come of 
the change. The reason given for it was that the Bank 
would thus be enabled to compete more effectually with 
the open market. As the details of the accounts of the 


Bank are now never published, no one can tell 
whether the new plan has _ been successful in this 
or not; but the impression in the outer market 


is, that as far as the action of the Bank can be traced 
there, the alteration has produced very little effect. There 
is no reason to believe, so far as the transactions of the 
outer market show, that the amount of bills held by the 
Bank of England is now large. Things were different in 
this respect in times past. “Twenty 3 years ago, and even 
fifteen years ago, the amount of bills discounted held by 
the Bank was large i in itself, and even more important in 
proportion as the market was less extended than at the 
present time. The influence of the Bank was then much 
more close, and far more distinctly felt in the market 
than now. The annual average of bills discounted by 
the Bank approached 9,000 0001 to 10,000,0007 as recently 
as from 1864 to 1866, and of course at times the amount 
ran to much larger figures than these. It had, however, 
sunk to four millions six years ago, when the particulars 
were last published, and as it had dwindled for several 
years before the publication was stopped, the probability 
would seem to be that the movement since has been in the 
same direction. 

Twenty or thirty years ago bill discounters were 
in the habit of watching the dates at which it was 
believed large parcels of bills held by the Bank 
would fall due, and of regulating their own business 
in accordance with these indications. But no one 
dreams of doing this now. It is only a tradition among 
older men. The mode of transacting business is diffe- 
rent at the present time from what it was at that date. 
Competition for bills is now very sharp. Rates are calcu- 
lated now by minute fractions, which tend to become 
smaller; sixteenths take the place of eighths, and it may 
be that thirty seconds will be heard of. Brokers are keen 
in their enquiries as to who wants money, and who 
wants bills. And this manner of working is against an 
institution like the Bank of England, which would seem 
rather to wait for business than to seek it. This is a 
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more dignified position than that which the brokers 
take up, but though it may not repel business, such 
a position certainly does not attract it. The Bank 
thus falls continually more out of the competition 
for bills. We should, however, regret at this time to 
see it discontinue publishing its rate. We should like 
to see it hold more bills and not fewer bills. The rate 
forms a guide, though an imperfect one, to the position of 
the market. There are advantages also in a known rate 
whenever it is necessary to employ it to protect the re- 
serve. This is one of the first duties of the Bank of Eng- 
land, and we should not like to see anything done to 
impair either its sense of responsibility or its efficiency in 
this respect. 

But alongside this there is another step which might 
be taken with advantage now. It is one we have advocated 
before, and it has received at various times some considerable 
support, though the peculiar subdivisions of our money 
market have hitherto prevented it from being carried into 
practice. It is that the Banks and discount houses should 
meet from time to time and settle the rates of interest to 
be allowed on deposits. This would be a much easier 
thing 1o do than to agree on a rate for discounts. The old 
rule of allowing “one below Bank rate” on deposits is 
now quite out of date. If the proposed plan were adopted 
a basis more in accordance with facts would be adopted. 
The arrangement would also prevent the undesirable com- 
petition which sometimes takes place for deposits, and 
thus remove one source of danger to our Banking Institu- 


tions. 





THE AMERICAN PRESIDENT AND SENATE. 


Tue victory gained by General Garfield over the Repub- 
lican Senators may have important constitutional results, 
and must certainly tend to increase the already great 
power of the Presidency. Under the constitution of the 
United States the President possesses all national patronage, 
and as he is unchecked by the existence of any permanent 
Civil Service, and it is a custom to remove officers on each 
fresh election, this prerogative is at once very real and very 
extensive. It is subject, however, to one important limita- 
tion. The Senate may, in its discretion, reject any or all 
of the President’s nominations without assigning reasons. 
It is probable that the framers of the Constitution, in 
devising this check, intended it to be operative only when 
the President was making visibly bad appointments, or 
indulging in excessive nepotism, but it has worked in a 
very different way —to the aggrandisement of the 
Senators. A system has gradually grown up under which 
the members of the Senate belonging to the dominant 
party have combined to secure to each Senator the 
Government patronage within his State, and with it a 
very great influence over the general patronage of the 
Union. A Senator under the system can make himself so 
inconvenient that the President has been forced to attend 
to his recommendations, and he has gradually assumed a 
position not unlike that of a Whig lord in England before 
1832, which he certainly never was intended to obtain. 
The Senator becomes head of his party in his State, he 
distributes all patronage, he manages indirectly the levies 
from officials for party expenses, and he “protects” all 
persons who in return for party services are looking for 
office or promotion. In American phrase he runs the 
machine, and, unless the people are interested or excited, 
controls all political movements. Each Senator is sup- 
ported, therefore, by a large body of clients, and becomes 
a personage in the Union, apart from his eloquence or his 
ability. Successive Presidents have from time to time 
resented this dictation, but they have seldom been able to 
resist it, and have found it usually more convenient to 
come to some well understood arrangement under which 
the Senators retained their patronage, but the personal 
friends of the President were always acceptable to the 
Senate. General Garfield, however, who is a very deter- 
mined, if not a very wide-minded man, has struck a severe, 
and it may prove a final, blow at this system. 


Mr Conkling, the senior Senator for New York, has for 
some years been manager of his party in that State, and 
when it became evident that General Grant could not be 
re-elected he assisted to nominate and carry General Gar- 
field. He expected, therefore, to be all powerful with the 


new Government, and pressed his friends forward fo 
appointments with injudicious energy. In a great, malig 
instances he succeeded, but at last the President and Me 
Blaine, who is his principal adviser, thought Mr Conkling 
was asking too much, and resolved to administer a re 
The President nominated Mr Robertson, a supporter of 
his own, and not a protegé of Mr Conkling, for the great 
office of Collector of Customs, New York, perhaps the best 
office in the patronage sense in the entire union. Mr 
Conkling, whose personal power depended in part on his 
control of this appointment, was furious, and he induced 
the Republican Senators to reject the nomination. Un- 
fortunately for him, however, they could not obtain a 
clear majority, one or two Republicans voting with the 
Democrats and the President, and a deadlock ensued 
which it was imagined would “ bring the President to his 
“senses.” General Garfield, however, after a moments 
hesitation, real or apparent, refused to withdraw his 
nomination, and the deadlock continued until the eyes of 
the whole country were attracted to the dispute. It soon 
became evident that the people were, as a whole, entirely 
with the President, the Senate was loudly condemned 
and at last Mr Conkling, unable to endure the situation, 
resolved to appeal to his own State. He induced his 
colleague Mr Platt to join him, and both resigned, hopin 
that New York would desert General Garfield, thus mak. 
ing it impossible to nominate him for a second term, 
The New York Legislature, however, partly influenced by 
fear of the popular sentiment and partly indignant with 
Mr Conkling’s pretensions and petulance, threw him over, 
and during weeks of balloting rendered necessary by the 
arrangement that a Senator must have a clear majority in 
both Houses of the State Legislature, steadily rejected Mr 
Conkling. The contest for his successor is not yet over, 
but it is believed that Mr Conkling has no chance. 

The effect of this decision may be very great. It will 
not, of course, seriously impair the direct authority of the 
Senate, for a deadlock is very unusual, and without a dead. 
lock the rejection of Mr. Robertson would have been 
practically final. But the deadlock produced what was 
virtually an appeal to the people, and the people decided 
to trust the President rather than the Senators. The effect| 
of that decision is,{that unless the Senators can produce 
reasons for objecting to an appointment other than a 
Senator’s claim to the patronage of his State, they must 
abstain from rejections. General Garfield, though popular, 
isnot Mr Lincoln, nor as yet a very“powerful President; 
while Mr. Conkling is as powerful in his State as any| 
Senator in ordinary circumstances is likely to be. If he 
could not contend with the President no one could, and it 
is quite evident that he could not; that while he might be 
powerful with politicians, the whole people, once aware of 
the facts, prefer that the President should be patron. 
That releases the President from bondage, and enables 
him if he pleases to select men with an eye to their 
probable usefulness rather than their party services, or 
even if he thinks well, to select men from the other party. 
The Senate is compelled, if it desires patronage, to con- 
ciliate the President, instead of the President conciliating 
the Senate ; and the respective weight of each power in| 
the scheme of government is materially modified to the} 
distinct advantage of the “one man power.” 

It is to Europeans and those who study American poli- 
ties chiefly for the light they throw on the views and con- 
duct of a great democracy a very interesting question| 
whether the power of the President in the Union tends to 
increase or diminish. Up to 1860 it seemed to be sinking, | 
but from the outbreak of the Civil War, in spite of the 
impeachment of Mr Andrew Johnson, it has decidedly in-| 
creased. Very considerable power accrued to the Presi- 
dent during the war, the new taxation made his veto on 
financial bills much more important, and the value of his 
patronage greatly increased. He became an object of 
greater interest to the people, and the tendency to sup- 
port him as the national representative, the only officer 
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representing the entire people, became more defined. This 
will increase with population. Mr Lincoln, had he lived, 
might have been elected for a third time, while General 
Grant was not only a formidable candidate for a third 
election, but still retains a very decided political influence 
throughout the States. The tendency, in fact, is to aggran- 
dise the President’s position, and this tendency, as popU- 
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Jation becomes thicker, ought to increase. He is the only 
officer elected by the entire people; he is the only politi- 
gian of whom they all know something, and he is the only 
man, except, perhaps, the Commander-in-Chief in a suc- 
cessful war, who can make his individuality distinctly and 
continuously perceptible to so vast a population. All these 
things tend to increase his ascendancy, and his power 
when it is disputed, of appealing to the ultimate masters, 
the people, and we may, therefore, expect to see the Presi- 

| |ldency gradually become even more powerful, and the 

| uadrennial election a more bitter and severe struggle. 
Fortunately, the American respect for legality and for the 
constitution prevents the President from extra legal 
action, but, within. his legal authority, his power, when 
supported by the people, far exceeds that of any constitu- 
tional King. 


— 


| THE ENGLISH LAND QUESTION. 
i Tne debate which took place in the House of Commons 
| yesterday week on Mr W. Fowler’s motion for the 
! abolition of life-ownership, although it led to no imme- 
| |idiate result, will not have been thrown away, if it serves 
| |lto remind the public that there is an English land 
| ||question, the settlement of which cannot be long delayed. 
| |}No one can contend that the demand for a reform of the 
anomalous system under which the great bulk of the soil 
of England is owned and occupied has been artificially 
produced. Agriculture, which is the oldest and still the 
greatest of our national industries, is being carried on 
under increasingly unfavourable conditions. The farmer 
is no longer compensated for a short harvest by a corre- 
sponding rise of price. Free-trade has enabled us to draw 
our supplies of food from the whole world, and improved 
means of communication are every day bringing the 
inexhaustible granaries of the Far West closer to our 
doors. Thus the depression of English agriculture, which 
is sufficiently attested by the number of vacant farms, by 
the statistics of bills of sale, and by the columns of the 
Gazette, is not to be regarded as an evanescent phenomenon 
which the revival of confidence and the general improve- 
ment of trade will make to disappear. Some, at any rate, 
of its causes are of a permanent nature, and will operate 
year by year with growing energy. It becomes, therefore, 
of all the greater importance to discover and remove such 
of them as are remediable, and Mr Gladstone’s speech 
indicates with unmistakable clearness that in his opinion 
the soil will never have justice done to it until the law 
gives to every landowner full dominion and the power of 
free transfer. 
Mr Fowler’s object was to draw the attention of the 
House to “the state of the law as to the settlement of 
\lands, with special reference to the permission and per- 
petuation of ownerships for life.” This is, of course, only 
a single aspect of the land question, but it is one which 
well deserves separate consideration. The institution of 
limited ownership may be regarded from two different 
but closely related points of view, as it affects on the one 
hand the production of food, and on the other the distri- 
bution of the land. That the yield of the soil is not what 
it might be is acknowledged on all hands. Critics may 
differ as to the extent to which its productive capacity 
can be increased, but all practical men are agreed that 
over considerable areas it is starved for lack of capital. 
‘'||The system which has converted a majority of our great 
landowners into life tenants is largely responsible for this 
state of things. A life tenant who desires to develop 
his property is beset with every kind of obstacle. He 
cannot sell an acre of land without the consent of the 
trustees of his settlement, or, where the settlement gives 
no such power, of the Court of Chancery. If he 
wishes to borrow money for improvements on the 
security of the inheritance, he must obtain the ap- 
proval of the Enclosure Commissioners, and pay interest 
at the rate of 7 per cent. Out of his nominal income he 
must annually meet the charges which his predecessor, 
from incapacity to sell, has imposed upon the estate, and 
which, while rents fall and farms are thrown up, remain 
unchanged. If he would avoid casting a like burden on 
| his successor, he must either by actual saving or by the 
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payment of premiums on a life policy, make provision 
every year for his younger children’s portions. The result 
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is that a very small proportion of what is got out of the 
land finds its way back in the shape of buildings, drainage 
works, and those other permanent improvements which, 
under the English system of cultivation, the landlord is 
expected to undertake. A simple alteration in the law, 
transforming limited into absolute ownership, and engraft- 
ing a power of free alienation as a necessary incident 
upon every estate in land, would remove these artificial 
hindrances to the full development of the soil. Enter- 
prising and encumbered landowners would be alike} 
benefited, and if the change were accompanied by a 
measure giving increased security to the occupier, the flow 
of capital to the land, which is now checked and diverted 
at every turn, would only cease when it had reached the 
natural limits to its profitable application. 


The effect of the practice of settlement upon the distri- 
bution of landed property in England is still more marked. 
The limited power of alienation which is usually given to 
the trustees conjointly with the life tenant, is hampered by 
so many restrictions that the out and out sale of a settled 
estate is an event of the rarest occurrence. The complica- 
tions of title, which the present law permits and encourages, 
impose an almost prohibitory tax upon the transfer of 
small parcels of land, and render ineffective the best-in- 
tentioned schemes of registration. Whether the abolition 
of life tenancies, and the consequent simplification of 
transfer, would bring about a greater sub-division of the 
soil is no doubt a question of some difficulty. Mr 
Gladstone appears to think that the throwing of more land 
into the market would not give rise to any considerable 
multiplication of owners. The tendency among rich 
Englishmen to look upon land as a luxury rather than as 
an instrument of production, and to covet its possessionas 
a source of social influence, certainly supports this view. 
Those who maintain, relying upon the precedents of 
France and Prussia, that the freeing of the land will of 
necessity lead to the growth of a peasant proprietary, seem 
to forget that in those countries a large proportion of the 
soil has always been in the hands of small owners. On 
the other hand, if the land were forthcoming, the present 
agricultural situation is in some respects favourable to the 
revival of small freeholds. It is the middle-sized farms, 
worked with insufficient capital, which American com- 
petition will hit most severely. Side by side with 
the large farms occupied by capitalist tenants, we may 
expect to see a great development of market gardens for 
the growth of fruit and vegetables—a form of cultivation 
in which the minute care and unremitting labour of the 
present owner is most successful. There is already a con- 
siderable demand for small holdings of this class, and 
there can be little doubt that it would be greatly stimu- 
lated by an increase in the supply. But whatever may be 
the effect of making the land freely marketable upon the 
size of estates, nothing but benefit to the community can 
result from a change which will liberate the soil from its 
present fetters, and leave its distribution to be determined 
by the natural play of economic forces. 

The arguments urged in defence of the existing system 
are of the most unsubstantial kind. It is said, for in- 
stance, that to prevent a man from settling his estate in 
the manner now permitted by law would be to restrict the 
power of free disposition, which is one of the strongest 
inducements to the accumulation of wealth. But if the 
creation of life interests were prohibited to-morrow, the 
landowner would still have absolute liberty to select and 
name his successor, though he would no longer be able to 
prescribe the devolution of his property for an indefinite 
period after his death. The objection, again, that the 
proposed change would introduce a new distinction 
between realty and personalty to the disadvantage of the 
former, overlooks the radical distinction between them. 
It matters comparatively little to the community in whose 
name this or that stock is held, while it is of vital 
consequence that it should be impossible for the caprice 
of individuals to put the dominion over large portions 
of the soil, upon which the food of the nation is grown, 
during the lifetime of two generations in incompetent or 
extravagant hands. Lastly, itis urged that the system of 
settlements is the chief safeguard of our existing social 
hierarchy, and that its disappearance would lead to the 
breaking up of the great family properties with their old 
associations and their traditions of kindly management. 
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Whether this would be the consequence is certainly open 
to doubt, but in any case the great families may safely be 
left to protect themselves, with the assurance that neither 
they nor their properties will suffer in the struggle for 


existence, if they are fit to survive. 


THE MOST RISKY OF ALL INVESTMENTS. 

In January last there was recorded in these pages the in- 
troduction of ten mining companies. February, though a 
shorter month, brought us twelve such ventures ; and the 
list in March was swelled to fourteen. Apzil, however, 
brought seventeen new mining concerns before the public ; 

and this number was again capped in May, when twenty 
such companies made their appearance. During the first 
three weeks of June we have recorded the names of tw enty- 
two more undertakings of this class—making upwards of 
ninety companies in “all—and possibly enough the total 
may be swollen to one hundred before the half- year is 
closed. These few figures tell us most clearly that there is 
an increasing rage for these most yenturesome so-called 
securities, a full “half of which have consisted of home 
mines, rather less than one-fourth of Indian gold mines, 
and the remainder of North and South American and 
other properties. From this list all ironand coal mining 
applications have been excluded, because we hold them to 
be somewhat less venturesome than the remainder; but 
two or three Cape diamond mines help to swell the total. 

Respecting them, at any rate, we cannot offer any opinion ; 

though it does appear that such remarkably small and 
valuable “finds” as diamonds are, afford exceptional chances 
for concealment. A large number of Cape diamonds find 
their way to England through the Post-office ; and the Cape 
Government admit their inability to record the value of 
this important branch of the colony’s exports. But it is 


respecting some other more numerous descriptions of 
mines that we think words of caution are most desirable. 
There is this advantage in addressing such words to 
the public at the present time that, though they will not, 
perhaps, visibly lessen the current now so strongly set 


they may keep the real investor out of it. As a rule, 
mining shares are in the first case applied for, not by 
investors, but by speculators. A company is formed, two 
or three mining captains’ reports are readily obtained, 
some picked lumps of ore are assayed, (by means of which 
assays possibly the name of the Bank of England actually 
makes its appearance on the face of the prospectus, 
and an allotment is made to a small sprinkling of gulled 
investors, a larger number of gamblers who anticipate 
premiums, and often a considerable balance to parties 
interested, whose intention it is also to sell on the first 
opportunity. Then comes the real question of floating 
the shares into other hands, by the combined circulation of 
coloured reports, stories of “jmportant discoveries,” and 
puffing generally. The quotation of premiums means 
little or nothing should there be no special settlement, 
and not even then, should the business done be between 
interested parties. It is to save the public at this latter 
stage that we offer these explanations, for with the specu- 
lators we have no sympathy whatever. 

The newspapers of the present day, and mining papers 
especially, are teeming with advertisements such as these : 
« Messrs. So-and-So cannot too strongly advise their clients 
“to buy the 1/2 shares of the Old North-West Cornwall 
“Consols. They can now be had at 18, but are certain 
° within a limited period to double and treble that quota- 
“tion.” Again, “the Old North-West Cornwall Consols 
“ have already returned 500,000/ in dividends; and the 
“ ore actually in sight in these extensive workings is 
“estimated to be worth upwards of 100,0007.” These 
words are but a paraphrase of a host of advertisements 
at the present day. The Duchy of Cornwall, for instance, 
must now have on their hands dozens of abandoned 
workings, which paid dividends before the metal in them 
was exhausted, and when copper or tin were 301, or 401, or 
| 500 a ton more valuable than they are now. Such may be 
acquired by speculators—and many such have been 
acquired— for a mere song, for the ve ry good reason that 
intrinsically they are worthless. But that they should be 
palmed off upon the public for, in the aggregate, some 
millions sterling, is a matter against which the public 
press cannot too strongly protest. Why were all these 
mines abandoned? Simply because they did not pay. 
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Nor will new machinery make them pay now, while foreig 
copper competes in this market at 602 a ton and Soseiaee 
tin at 901. It would be difficult, indeed, to name throy a 
out the length and breadth of Cornwall a dozen jolts 
stock mines which at the present time are paying really 
high dividends, even amongst those which have bones 
been abandoned, and it is a moral certainty that siimetédh. 
twentieths of the present resuscitations will in a year “ 
two again be abandoned. 

Some Indian gold mines, itis hoped, may have a raison 
d’étre ; though there are many more than enough floated 
= test the value of these quartz reefs. Gold, however, 

a metal which has certainly not suffered deprec iation 
like copper and tin. Still, even here, the risks incurred 
by investors are very high; and the eagerness of vendors 
to realise cash, the smallness of the working capitals after 
satisfying the vendors, and the unhealthiness of the 
climate, are decidedly adverse features. 

Looking back to the mining mania of 1871, it has bee 
ascertained that out of more than a hundred rena 
then brought forward only ten are now in existence, and | 
but half that number ever earned dividends. Ten years 
hence probably a similar record will be available of the 
current half-year’s hundred mining ventures. Certainly 
nothing better can be expected from the Cornish revival, 
Indeed, had it been possible to obtain a really indepen- 
dent report upon every home mining venture, we believe 
hardly any such concerns would have appeared during 
the past six months. What, above all things, investors | 
require are trustworthy reports—those at present offered 
to them are a glaring scandal. 


THE SCOTCH BANKS AND THE TREASURY, || 
Ir will be seen from the subjoined corr ‘espondene e that i fi 
consequence of the opposition of the Treasury the three| 
senior Scotch banks have been compelled to withdraw the | 
private Bills by which they sought to obtain an enlarge. | 
ment of their capital powers. This is a step for which all | 
who have watched the progress of the attempted privat te| 
legislation will have been fully prepared, and it is one 
moreover which will be regarded with ve ry general satis- 
faction. Not that there is any objection to the banks 
increasing their capital. So far from this being the case, | 
the necessity for an augmentation of the capital of these | 
institutions is obvious and admitted. As we have re-| 
peatedly pointed out, they are now carrying on their busi 
ness on a basis which, tested by all prevailing standards, 
is far too narrow to afford reasonable security to their 
creditors, and which in their own interests and the 
interests of the public cannot be too speedily enlarged. 
An uncalled capital of only 625,000/, against liabilities to | 
the public amounting to 42} millions, is a proportion te 0 | 
palpably inadequate to leave a shadow of doubt as to the | 
desirability of increasing the liability of the shareholders. | 
What has rightly excited opposition is not the proposal to | 
create fresh capital, but the mode in which the extension | 
of liability was sought to be effected. 

In recent banking legislation two cardinal principles; 
have prevailed—(1) that banks in which the liability of | 
the shareholders is limited shall append to their title the | 
word “ limited ; and (2) that in the case of issuing banks | 
the liability of the shareholders shall, as regards the, 
note circulation, be unlimited. In the private bills of the | 
three Scotch banks, however, neither of these salutary | 
regulations was complied with. The banks, it willl 
be seen, insist strongly upon the fact that so long as| 
they remain constituted as at present these provisions | 
of the general law do not apply to them. And they very 
plausibly argue that the mere fact of their wishing to add | 
to their capital is no reason whatever for withdrawing 
from them any privileges or immunities they now enjoy. 
It is to be remembered, however, that the banks, | 
in coming to Parliament for a revision of the charters| 
from which they derive exceptional benefits prac-| 


tically confess that these are, in their present form, | 


an obstacle in the way of adapting their business 
to modern requirements. It is for the Legislature, | 
therefore, to say whether it will go on tinkering from 
time to time at the legislation of the past, maintaining 
intact every anomaly ‘and inconsistency, and contenting 
itself with piecing on every now and again a bit here and | 


another there so as to provide a remedy for fae. short- 
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comings ; or whether it will insist upon subjecting the 
constitutions of the banks once for all to a thorough 
revision with a view to harmonising them with the general 
law. It is this latter course that the Lords of the Treasury 
have decided to adopt, and there can be no doubt that 
they have decided wisely. 

The portion of the correspondence in which the most 
general interest will be taken is that which deals with 
the question of note issues. Believing themselves pre- 
cluded by their constitution from imposing upon their 
proprietors unlimited liability for the note circulation, the 
three banks ultimately proposed as an alternative security 
to the note-holders to make a deposit, of Government 
securities to the amount of their fixed issues, and a special 
appropriation of gold for the excess circulation. And 





‘this is a proposal which goes a long way towards 
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meeting objections to the existing system of private 
issues. Any such plan, however, if adopted, would 
obviously require to be made general in its operation, and 
not limited simply to the three chartered Scotch banks. 
However satisfactory, therefore, it might be as the basis 
of ascheme of future currency legislation, it cannot be 
accepted as a practicable method of overcoming the special 
difficulty which has blocked the way of the proposed 
private Bills. Nor can the counter proposition of the 
Treasury to grant to the banks a lease of their right of 
issue, subject to the payment of a small royalty, be 
regarded as any more acceptable in the circumstances. 
There would be an evident hardship in subjecting the 
issues of the three oldest Scotch banks to taxation from 
which the issues of the other northern banks were exempt, 
and a still more palpable inequity in withdrawing alto- 
gether the right of issue from the one class of banks at 
ithe end of a certain period, while leaving unimpaired the 
issuing power of the other. In our currency arrangements 
the anomalies and inconsistencies are already far too 
/numerous, and the object of the legislature ought to be 
to diminish rather than to multiply them. 

| This need for greater uniformity the Treasury evidently 
recognise, since they state that, while prepared to accept a 
Bill founded upon the principle of leasing the right of 
issue, “ they would much prefer that the banks of issue in 
|* Scotland should join the Government in considering the 
“terms upon which a State issue of notes might be sub- 
| stituted for the present private issues.” This, however, 





|| it would appear, must not be understood as suggesting that 


{the State should take the circulation into its Own hands. 
Were that intended, the proposal is one which we should 
|much regret to see adopted. For one thing, a State circula- 
|tion worked by a Government department would be far 
‘more likely to prove a source of loss than of profit, inas- 


|| much as it would entail the maintaining of a costly system 


‘of branch issue offices all over the country. And apart 
|from any question of expense, there is the far more 
consideration of the evil results which 
might ensue in times of severe pressure if the currency 
were under the immediate control of Ministers and Par- 
liament. The actual suggestion, however, is, that the 
|State issue “should be conducted through the agency of 
|“ the banks in Scotland.” It is thus proposed that these 
institutions should be, in the matter of issue, the agents 
of the Government, to which they would have to hand 
over probably, in the form of a tax upon circulation, what- 
ever profits might remain over and above the amount 
which would give them a fair payment for the work done. 
This is virtually the position of the Bank of England in 
respect of its issue at the present time, and the Scotch 
banks can hardly ask for more favourable terms. The 
arrangement would, however, break up the present mono- 
poly of issue in Scotland, and, in view of the possibility 
of such a result, the three banks must now regret that 
they so inopportunely raised the question of their privileges 
and powers. 


The following are the chief portions of the correspond- 

ence :— 
Treasury Chambers, 4th June, 1881. 

Sir,—I am directed by the Lords Commissioners of Her 
Majesty’s Treasury to inform you that they have given their most 
careful consideration to the letter addressed to them on 9th April 
last by the Bank of Scotland, the Royal Bank of Scotland, and the 
British Linen Company, on the subject of the private bills pro- 
moted by those banks in the present session of Parliament. 
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I had subsequently, as you are aware, the honour of receiving 
the representatives of the three banks, and we discussed at some 


length the questions at issue between themselves and the Trea- 
sury. 


It may prevent misunderstanding if I state at the outset the 
proposals or suggestions which I understood the representatives of 
the banks to put forward in the course of our recent conversation : 
(1) They were willing, in return for the grant of extended powers, 
to deposit Government securities against their fixed issues; and 
(2) specially to appropriate gold against their notes in circula- 
lation over and above those fixed issues. (3) They did not pro- 
pose any means for bringing the three banks into conformity with 
that provision of the General Banking Law which requires limited 
banks to take the name of “limited.”......... 

The banks, in their letter of the 9th April last, state their ob- 
jections to the term “limited” as an affix to their corporate de- 
signation. 

My Lords would not urge a measure which the banks believe on 
sufficient reason to be impossible, but they see no reason why a 
Bill conferring new powers should not require a limited bank 
asoyyee sony powers to announce its status, and to adopt the title 
of “‘ Limited.” 


They do not admit the force of the argument which you advance f 
against that condition. The banking law of the United Kingdom 
requires limited banks generally to make known that fact to the 
public beyond the possibility of misapprehension. It is true that 
the three limited Scotch banks, so long as they restrict themselves 
to their present powers, escape the obligation to which other 
limited banks are subjected; but my Lords must hold that Her 
Majesty’s Government are fully entitled to make it a condition of 
the grant of new powers to these three privileged banks, that they 
shall not remain an exception to a rule devised in the interest and 
for the protection of the public. 


My Lords take last into consideration the question of issue, as 
being in their opinion the most important of all the questions to 
which the proposals of the banks have given rise. My Lords 
appreciate the difficulty which these banks would encounter if 
they endeavoured to impose unlimited liability for their note issues 
on the present holders of the shares ; but my Lords must maintain 
the principle which guided the authors of the Bank Acts of 1844 
and 1845, viz., that the right of issuing notes appertains to, and 
should be controlled by, the State. It has been, accordingly, the 
policy of the Treasury to grant no new privilege which would 
hinder or delay the gradual absorption of private issues, and my 
Lords are not prepared to depart from that policy. They are 
unable, therefore, to accept the offer of the three banks to base 
their fixed issue upon Government securities, because it would in- 
troduce into private bank legislation a principle which is new, so 
far asthe United Kingdom is concerned, and which has not re- 
ceived the sanction of Her Majesty’s Government. 


My Lords, regretting to differ from the banks upon this point, 
are anxious to offer on their side a suggestion. I called your at- 
tention at our interview to the provisions of a Bill dealing with 
English banks of issue, and brought before Parliament by the 
Government of Lord Palmerston in 1865. My Lords would ask 
whether the three banks could not adopt the general principle of 
that measure, and accept a lease of their right of issue for a 
number of years certain, subject to the payment of a moderate 
royalty. If the banks should think it not impossible to conclude 
an agreement upon this basis, my Lords would be ready to discuss 
with them the specific terms of such an agreement, with a view to 
the embodiment of it in a Bill to be introduced without delay. 


But although my Lords are prepared to accept a Bill founded 
upon the principles which have been indicated, they would much 
prefer that the banks of issue in Scotland should join the Govern- 
ment in considering the terms upon which a State issue of notes, 
having the quality of legal tender elsewhere than at the place and 
office of issue in Scotland, might be substituted for the present 
issues by private banks. 

As my Lords have already stated, such a measure must be 
framed to meet the special requirements of Scotland ; the issue of 
one-pound notes would, of course, be preserved, and it would be 
specially desirable that such an issue should be conducted through 
the agency of banks m Scotland. If agreement could be arrived 
at upon these principles, a Bill embodying them might be intro- 
duced in the next session of Parliament. The currency of Scot- 
land would then be placed upon a sound basis, and the uncertainty 
which now prevails as to the future course of legislation on that 
important subject would terminate.—I have the honour to be, Sir, 
your obedient servant, F. CavENDISH. 










Replying to this communication the representatives of 
the banks write :— 

My Lorps,—We have the honour to acknowledge the letter, 
dated the 4th inst.......... 

We concur in the opinion expressed by your Lordships that the 
question of issue is the most important now in discussion. 

We would ask leave to remind your Lordships of the exact state 
of the question now in discussion between the Treasury and the 
banks. The banks asked authority to extend their basis of capital 
in the only way open to them. This isa power possessed by every 
bank in the United Kingdom not constituted by Act of Parlia- 
ment or Charter; it is unquestionably for the advantage of the 
public, and in no way touches the question of issue. Your Lord- 
ships meet the request of the banks by the stipulation that the ex- 
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tension of power must be bought by the surrender of their rights 
of issue. We, of course, admit the power of Parliament to deal 
with the currency of the country when it thinks proper, witha 
due regard to existing interests......... But we do very respectfully 
represent that, to make the power now asked by the banks—in 
itself unobjectionable, and obviously for the advantage of the 
public—conditional upon a surrender of their rights of issue, is 
neither equitable nor politic. 





We would aiso remark in regard to the policy of the Treasury in 
granting new privileges, that we are unable to see in what way the 
extension of our capital powers as now sought, any more than the 
enlarged powers granted by Parliament to the Bank of Scotland 
and the Royal Bank in 1873, or the very important concessions 
granted to the Chartered Colonial Banks by the Treasury last year, 

\infringes upon that policy; and we may be permitted to observe 
lthat Parliament, by the Act of 1879, has granted to every un- 
limited bank of issue already possessing the powers we seek, the 
privilege of limited liability, which certainly was not intended to 
(hasten, and may probably delay, the absorption of private issues. 
ieccen The banks we represent could not give unlimited liability 
| for note issues, but they offered what was a more absolute security, 
j\viz., the security of Government stock and coin. Your Lordships 
decline that offer, and the suggestions contained in your letter 
make it plain that what is desired is the absolute surrender of our 
| Tights of issue, and not security to the public for our notes, for 
;your Lordships are willing to grant a “lease” of our rights of 
|issue without any security. 
Your Lordships suggest that we should, on the basis of the Bill 
| introduced by the Government in 1865, with reference to English 
| issues, but not passed into law, accept a lease of our rights of issue 
|for a number of years certain, subject to the payment of a mode- 
;}rate royalty ; or, as a preferable course, that the banks of issue in 
| Scotland should join the Government in considering the terms 
f upon which a State legal tender issue of notes might be substituted 
| for the issues of the existing banks. 






In regard to the former alternative, we beg to remark that we 
| have for a very long period—in one case for 186 years, in another 
for 154 years, and in the third for 135 years—issued notes which 
have always been received by the people of Scotland as part of the 
| recognised circulation of the country, and that we have throughout 
| enjoyed their entire confidence, even in times of national difficulty 
{and distrust, and notably so during the crisis of 1878. Further, 
|we say that the rights of issue proposed to be leased to us are 
jalready ours, having been enjoyed and exercised under the sanction 
| of the law, and of express grants from the Crown or Parliament, 
|for the long periods we have named. We have also to state that 
| the issue of notes has always been an important, if not an essential 
|feature in Scottish banking. We are, therefore, constrained to say 
|that the past history of the three banks, their legal rights, and 
| the conditions under which their business has spread over the 
/country and is now carried on, alike forbid the adoption of the 
| Suggestion which your Lordships have been good enough to make. 
As regards the second alternative, we regret that we are unable 
to enter into any negotiation based upon an immediate surrender 
}of our rights of issue to make way for a State legal tender issue. 
| It would be misleading your Lordships were we to allow you to 
| suppose that any issue having the quality of legal tender would, 
| in our opinion, even if made satisfactory to the banks, be acceptable 
| to the people of Scotland. Moreover, we are thoroughly satisfied 
| that such a change would be more prejudicial to the interests of 
| the public than it would be to the banks, for it would involve a 
great inroad on the resources of the banks now available for the 
wants of the country, and would lead to a serious change in the 
| banking facilities afforded to the public, and to the suppression of 
branch banks in many places where they can be kept up only under 
the present system. 
| Assuming that the opinions expressed in your Lordships’ letter 
jare to be regarded as final, further discussion and negotiation 
| would appear to be unnecessary. The terms intimated by your 


Lordships as those on which you are prepared to accede to the | ever, is a point upon which it is not necessary to dwell. If | 


| powers we seek, are, we are humbly of opinion, such as ought not 
| to be imposed on the institutions we represent; but we feel that 
| it would be in vain to persevere with the Bills in the face of opposi- 
| tion from Her Majesty's Government. 

Edinburgh, 10th June, 1881. 





THE FINANCES OF GREECE. 
|In coanection with the new Greek loan, it may not be 
|uninteresting briefly to set forth a few facts with respect 
to the financial condition of the borrower. And, first it 
is to be remembered that Greece has been one of the most 
/notorious of defaulters upon her foreign debt. Her 
internal debt has met with better treatment, but until 
| 1879 the claims of the foreign creditors were ignored, and 
| when at last a compromise was effected it was on a basis 
| which, though it has been warmly vindicated, many 
j believed to be little better than complete repudiation, a 
|debt which, including arrears of interest, amounted to 
110,000,0001, being cut down to 1,200,0001. Moreover, 
‘even while refraining from making any payments to her 
bondholders, Greece has for years past been unable to 
make her income cover her expenditure. During the 
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past seven years for instance, her budget deficits have 
been :— 





Income. Expenditure. Deficit 

£ £ 2. 

De hacccinissectiosacs 1,335,714 ......... 1,490,086 ......... 154,372 

aces 1,258,535 ........ 1,395,078 ......... 136,543 

1876 ...... ae ls SROORTE  ..cccoses Lary ....... ; 8,466 

og BOTS cc cesasess 1,466,708 ......... 65,030 

Ris iticiednks 1,528,213 ......... 1,563,198 ....... 34/985 

RA 1,636,015 ......... 2,145,670 ........ 509,655 

1880 (estimates) 1,668,459 ......... 1,880,552 ......... 212,093 
ict ieaiieadia ee ciastdiainiitg tia > ve | 

10,215,285 ......4. 11,336,429 ......... 1,121,144 


And it is further pointed out in the reports of Mr Mounsey 
our Secretary of Legation at Athens, from which these 
figures have been taken, that the actual deficiency of 
income has been considerably greater than is here shown. 


In the six years 1874-9, he states the Greek Government ||" * 


borrowed 3,350,0871, of which 909,000] was used to cover 
the budget deficits, 932,0007 was applied to the repayment 
of advances by banks, while about three-quarters of a 
million is supposed to have been swallowed up by 
unavowed deficits or by undisclosed arrears of taxation. 
Whether this supposition accords with fact there are no 
means of knowing, but this much at least is certain, that 
during the six years 1874 to 1879, the Greek Government 
found it necessary to supplement its revenue by upwards 
of 3} millions, or nearly 560,000/ a year, although during 
that period there were few extraordinary demands upon 
its resources. Of the finances of the past year it is not 
necessary to speak. The amount entered in the budget 
is the ordinary expenditure, which, of course, has 
been enormously exceeded in consequence of the prepara- 
tions for war, but in such a troublous year a great excess 
of outlay over expenditure is only what was to be expected. 

For the service of the new loan certain special revenues 
are hypothecated. These, according to the prospectus, are 
—(1) the tax upon tobacco, (2) the revenue from lands and| 
plantations, and (3) the free balance of the customs| 
reseipts at Athens, the Pireus, Patras, and Zante, after| 
deducting the amount already pledged to the service of| 
previous loans. From the two last sources the free | 
receipts are officially stated to be— 





£ 
354,878 
113,372 


Customs revenue at specified ports ............ 
Less amount already pledged ............ 


241,506 
Reveuue from land and plantations........ 125,000 


366,506 
and as the interest and sinking fund of the loan requires! 
not more than 260,7001, a sufficient margin would seem to | 
have been provided. As to the tobacco tax we are in| 
some doubt. In the agreement between the Govern-| 
ment and the contractors for the new loan it is} 
stipulated that the Government shall introduce the) 
tobacco régie system, and that the concession of| 
the régie shall be given to the contractors. But we are| 
not sure that the régie law has yet been adopted by the | 
Greek Legislature, and both the rate of duty to be levied | 


and the yield of the tax are thus uncertain. This, how. | 


the other assigned revenues are really made available for | 


| the bondholders, their claims will be sufficiently met. | 


But the important question is how the Greek Govern- | 
ment is to dispense with the income it is proposed | 
to hypothecate. Even at its full amount the revenue| 
of the Government has always fallen short of its) 
expenditure, and if the former is still further curtailed, | 
how is the latter to be met? It is true that Greece 1s now | 
acquiring new territory. The acquisition, however, 18| 
burdened with all the .cost of occupation, and the| 
revenues of the new provinces will be saddled with | 
the portion of the Turkish debt, which must be| 
taken over along with them. The prospects of @ 
financial equilibrium, therefore, are very far indeed | 
from being hopeful. Although a deficiency of some hun- | 
dreds of thousands does not appear very formidable, 1t| 
represents upon the small income of Greece a shortcoming | 
proportionately as great as one of 10 or 20 millions upon 
the budget of this country. And what investors have to 
remember is, that it is to the general political and financial 
position of a borrowing State, and not to any speci’ 


hypothecations of revenue, that they must look. If a 
mite 
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Government wishes to make default, it will not and 
cannot be made to respect any special appropriations 
of certain branches of revenue. The secured and 
the unsecured creditors will alike be made to suffer. In 
the case of a solvent State hypothecations are needless, 
in that of an insolvent State they are practically worth- 
less. If, then, Greece wishes to reassure 
maintain her credit, she must be prepared to make 
greater efforts to balance her budgets than she has done 
in the past. More attention also must be given to the 


improvement of the means of communication which have 
hitherto been sadly, and, indeed, shamefully neglected. 
Her aspirations are high, and her efforts at se f-improv e- 
ment, and her willingness to make needed sacrifices 
fhould be proportionately great. 










BUSINESS NOTES 


AGRICULTURAL PRODUCE AND THE TENURE OF LAND.— 
We refer elsewhere to Mr Fowler’s motion in the House 
‘of Commons on the question of life interests in the land. 





\this country, which is the more remarkab le, as during the 
| same period there has been a contraction in the acreage 
| 

under that crop. Presumably now, the better land is 


ithe crowth of wheat is being employed in other ways. 
|Hence an increase per acre, not a decline, might reason- 
lably have been looked for. The figures as to “the growth 
lof wheat, which we derive from the statement ‘by Mr 
\Caird, and which are confirmed by other 
|unimpeachable testimony, are as follows :— 
EstImMATED 


Propuce of WHEAT PER ACRE in ENGLAND. 


1849-58.. PN ace eee clereriee a 29°3 bushels. 
BS, oct Se wc cdadeah. saab beccoteneedes 29°1 bushels. 
IA sibs nds haceitecie'g eh apne died 25°6 bushels. 
BREN icin leks caus eucndauc nd nuaaaeee say 160 bushels. 


|This may be compared with a similar estimate of the 
| growth of wheat in France, which appeared a short time 
|since in the Journal des Economistes of Paris. 

EsTIMATEI WHEAT PER ACRE 


Propvuce of in FRANCE. 


RO a Se aa bushels. 
I ga eee hd as eee ae 15°06 bushels. 
PN os wine cai can vekamaghinaneddense none 16°4 bushels. 


The yield in France is ‘still greatly below that of England, 


but it is remarkable that the movement should be upwards 
‘in the one case and downwards in the other. <A deeline | 
in the character of our agriculture is not a pleasant thing | 


| to contemplate, but we fear it is the probable explanation. 
I 


| THe Frency CommeErctAL Neaortirations.—So far as 
can be ascertained, the progress of the commercial negotia- 
'tions with France do not encourage the hope that they 
will be got through in time to admit of the new treaty — 
should a new treaty be concluded—being ratified by ‘the 
'French Chambers before the 8th of November. The need 
for a prolongation of the existing treaty is thus becoming 
levery week more urgent, and the ‘re is reason to believe 
‘that our Government recognise this, and are anxious to 
| jcome to an arrangement on the subject. Thus far, how- 
lever, the French Cabinet have refused to entertain the 
\yToposal, and if the reasons for refusal are those put 
‘forward by the Republique Francaise, they certainly seem 
altogether inadequate. That journal argues that there 
has already been too much delay in settling the new 
tariff; but the delay has ce rtainly not been on our part, 
and it is no fault of ours that the six months originally 
‘agreed upon as the time available for negotiations has 
been greatly curtailed. That is entirely due to French 
|Parliamentary exigencies, on account of which we ought 
not to be asked to suffer. It will be seen, however, from 
ithe letter of our Paris correspondent that there is there 
‘Some expectation of an agreement as to prolongation 
ibeing arrived at. He states that it is believed that the 
|French Government are inviting other continental Govern- 
jments to negotiate and sign new treaties before the 
|8th November, on the understanding that to all nations 
\that have signed new agreements a prolongation of the 
existing tariff will be granted until such time as the new 
treaties have been ratified. 


i 
Sc 








investors and | 


\It is noticeable, in connection with this subject, that there | 
‘has been of late years a decline in the yield of wheat in | 


and equally | 


| 





| the present and proposed tariff rates upon live stock and 
development of her resources, and and especially to the | 


i for | has been increased. 
[bei ing retained for this purpose, and what is less fit for | duties of 3d per ewt on wheat, and 6d on wheat flour; are un- 


| rate on hops has been increased from 5s to 6s per cwt. 


cally prohibitive. 





| deriving 


If this belief is well founded, ! Sir Charles Dilke expressed himself hopeful that means 
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it seems probable that the French Government may ask 
their Parliament to grant them, before the dissolution, 
power to continue treaties. But in the interest of France 
herself, far more than in those of the nations with which 
she trades, it is desirable that the present uncertainty as 
to future arrangements, which must inevitably restrict 
and disturb business, should be brought to an end without 
further delay. In connection with the negotiations, ‘a 
Parliamentrry return has been issued this week showing 





agricultural produce. It is prefaced by the following 
explanatory statement :— 

In comparing the rates of Custom duty to be levied in 
France on live stock and agricultural produce under the new 
general tariff with the duties under the present conventional 

tariff, it will be noticed that only a few descriptions of live 
ital are enumerated in the conventional tariff, the greater 
number consequently having been subject to the rates “of the 
old general tariff. As regards the duties on horses, there has 
been’ a small reduction, and a large one in mules, bht the 
duties on most other kinds of live stock have been increased, 
oxen now paying 12s each instead of 2s 11d, and cows.6s 5d 
instead of Is; live and dead game, fowls, and turtles, ‘more- 
over, pay 8s per cwt instead of being free of duty as formerly. 
Fresh butchers’ meat pays a duty of ls 3d per ewt, and the 
rates on preserved meats and extracts are also raised. Skins, 

swool, and horsehair, are still free. Cheese, both hard and 
soft, are to pay double their former duties; and a new duty 
of 5s 2d is imposed on fresh butter, while that on salt butter 
Coming to vegetable products, the small 





altered, other corn being still free. Rice has been made free. 
Truffles, not an article ‘of, much agricultural interest to this 
country, are to pay a new duty of 4/ per cwt; and, lastly, the 





Patents.—The debate which took place on the second | 
reading of Mr. Anderson’s Patents Bill showed a‘‘una- 
nimity of opinion as to the desirability of greatly reducing 
the excessive fees exacted at the Patent Office. How 
exhorbitant the official charges in this country are, as 
compere with those elsewhere, the following statement 
will show :- 


First Charge Payment after 


Country. a = Year. aa 
PT 6s viciaivdestiend WO Di evisee BOO visu. 20 0 
ORIN cssiccndtsiieds ©: 2B aguas hee 4 8 
INE onc. ventechisanes Mite Die duweia a Risse ast 100 0O 
TI sieict chs senatuatin eh eck BE OR case 20 0 
COIN dos cecarneanai SUN aduags Rew ages 18 0 
United States ......... Fy ents a Gyase 14 0 


To the poor inventor the heavy fees here payable are practi- 
They, generally speaking, compel him to 
have recourse to a apitalist to aid him in obtaining a patent, 
and what between the difficulty of finding the monied man, 
and the chance of the great portion of profits being appro- 
priated by the capitalist, there is little chance of a poor man 
much benefit from an invention. That the 
greater fertility of America in new inventions is altogether | 
attributable to the encouragement which the law there 
affords, is not altogether true. Much of it is no doubt 
due to the pressure of necessity, the need for labour-saving | 
appliances being there much greater than in the thickly | 
peopled countries of the old world. But that the ease and | 
cheapness with which patents can be obtained in the 
States has done much to stimulate inventors is beyond | 
question, and we cannot too soon follow the example there 
set us, and abolish a needless and injurious tax ‘upon 
brains. 





British TrapeE with Servia.—Attention has: been 
called in Parliament to the terms of the new commercial 
treaty between Austria and Servia, under which Austria 
obtains a reduction of 50 per cent. on the duties on paper 
for packing and other purposes, stonework, several articles 
of pottery, common glass, and iron and steel, manufactured 
or partially manufactured. As the rates of duty levied 
upon those commodities are generally light, the money 
advantage gained by Austria through this preference is 
not perhaps of much importance. A serious principle, ‘how- 
ever is involved. Our treaty with Servia stipulates for 
the most favoured-nation treatment, and if, by arrange- 
ments, respecting so-called frontier traffic, this stipula- 
tion is permitted to be evaded, much of the benefit which 
commercial treaties are intended to afford us will be lost. 
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will be found of obviating any injurious effects to British 


trade which are likely to arise from the treaty in question, 
and we trust he will not be disappointed. 


Tue Rvusstan Destr.—From an official statement pub- 
lished in the Journal de St. Petersburg we take the follow- 
ing details as to the amount and composition of the Rus- 
sian debt. At the commencement of 1880 the amount of 
debt inscribed in the great book of the State was as fol- 
lows :— 


£ 
Pounds sterling ......... 45,127,000 = 45,127,000 
Dutch florins ............ 84,507,000 = 7,042,300 
Metallic roubles......... 120.665,370 = 14,077,600 
Paper roubles............ 1,358,320,704 = 135,832,000 
302,078,900 


In addition to this inscribed debt, there were outstanding 
floating obligations to the amount of— 


£ 
Pounds sterling ............ 68,473,300 = 68,473,300 
Paper roubles .............. 288,274,070 = 28,827,400 
97,300,700 


To these sums have further to be added the amount of 
the uncovered note circulation, which, at the close of 1879, 
stood at about 90,900,000/, and the aggregate indebted- 
ness was thus— 








£ 
I assis svg snamenesnsecatisneaenseves 302,078,900 
MN iss siswcansonusnnoncosvesssewneeenes 97,007,000 
Bank notes uncovered.................e.0s00. 90,900,000 
490,085,900 
TRADE AND FINANCE IN PARLIAMENT. 





The Alkali, &c., Works Regulation Bill was passed 


through Committee towards the conclusion of Monday 


night’s sitting in the House of Commons, after having 
been modified in several respects during its progress. 
The text of the amended Bill has since been published. 
Early in the evening Sir Charles Dilke informed Sir H. 
Wolff that the treaty recently concluded between Austria 
and Servia, under which certain Austrian products will be 
admitted into the principality at half the duties payable 
on similar products from other countries, is engaging the 
anxious attention of the Government. It is hoped, he 
said, to find means to obviate any injurious effects which 
might result to British commerce from such a treaty. 
Mr Chamberlain promised that an English translation 
of the new French general tariff would be prepared, but 
the task, he said, was a difficult one, and would take a 
long time to execute. He might have added that it 
should have been taken in hand before this. It is pretty 
much a waste of money to issue such returns in a foreign 
language. 

At the morning sitting on Tuesday questions were 
commendably few. A promise was obtained from Sir W. 
Harcourt that the Prison Commissioner would endeavour 
to act so as to prevent, as far as possible, any disturbance 
in the labour market by the competition of the produce 
of prison labour. In reply to Sir H. Tyler, Mr Gladstone 
said the local authorities, and not the Post Office, are the 
parties responsible for any accidents that may be caused 
by the breaking of over-house telegraph wires, and 
Mr Faweett stated that since 1877 the Post Office has 
reduced the length of these wires within a radius of four 
miles from St Martin’s-le-Grand from 1,720 to 500 miles, 
und increased that of the underground wires from 3,350 
to 4,388 miles. 

In the evening a motion by Sir Wilfred Lawson, de- 
elaring it desirable “to give legislative effect to the 
resolution passed on the 18th day of June, 1880, which 
ifirms the justice of local communities being intrusted 
with the power to protect themselves from the liquor 
traffic,’ was carried by a majority of 42—196 votes 
against 154. 

Somewhat unexpectedly, Mr Anderson secured the first 
place on the paper of Wednesday for his Patents Bill. 
After an interesting debate, to which we refer in another 
column, the Bill was read a second time, the under- 
vtapding, however, being that it would not be prosecuted 





| this way looks like a waste of money. 





further this session, and that the Government will dea] 
with the matter in a* comprehensive measure as soon as 
the state of public business permits, which certainly will | 
not be this year. Subsequently the Welsh Sunday Closing 
Bill passed through Committee. , . 

On Thursday night Mr Chamberlain somewhat weakly 
complied with a request from Mr Maclver to prepare a 
return giving details as to our trade with France during 
recent years. As the figures lie at hand in the returns 
already issued by the Board of Trade, their duplication in|! 
It was stated by 
Mr Fawcett that in order to prevent frauds upon the 
revenue the new postage and receipt stamps which are to| 
be ready in a few days will be of such a colour as to ensure 
the immediate detection of any attempts to remove ink 
marks. 
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[June 18, 1881, 





PUBLIC INCOME AND EXPENDITURE. 

The following are the receipts on account of revenue 
between April 1, 1881, and June 11, 1881, as compared 
with the corresponding period of last year :— 

REVENUE AND OTMER KECEIPTS. 


——Recrirrs—______ 
Budget 




















April 1, | April 1, Week Week 
| Estimate | 1881, to | 1880, to Ending | Ending 
for 1881.2 June 11, | June 12, June 11, | June 12 
=| ieee. 1880, 1881, 1880,” 
Balance on Ist April, 1881— £ } £ | £ £ £ 
Bank of England............ ia | 4,628,026 | 2,532,454 = os 
Bank of Ireland ............ | 1,295,636 | 740,974 
5,923,662 | 3,273,428 
REVENUE. | | 
I re ievesheitcs ve tesespiadees | 19,180,600) 3,658,000 | 3,684,000 | 344,000 428,000 
PRIA sco c. cocescusyansisenceaayioo 27,440,000 4,553,000 5,529,000 443,000 56s;000 | 
ID cu .iseushesesh bopvenbiderocs 12,290,000 2,452,000 = 2,358,000 166,000 228,000 
Land Tax and House Duty.. 2,760,000, 463,000 15,000 15,000 10,000 
Property and Income Tax... 9,540,000 1,787,000 1,442,000 55,000 83,000 
SIN sis cisuvivecsensbecesti 6,800,000, 1,550,000 1,558,000 260,000 | 236,000 
Telegraph Service .............. 1,600,000 = 260,000 340,000 nil. 70,000 
Crown Lands ..........0...... ; 390,000 60,000 60,000 nil, nil, 
Interest on Advances for 
Local Works and on 
Purchase Money of Suez | 
Canal Shares................ 1,200,000, 311,168 315,684 nil. nil, | 
Miscellameous .......0s.cccce00 3,900,000, 749,466 $10,068 248 46,384 | 
NG i iii nets $5,100,000 15,845,634 (16,556,752 ) 1,283,248 1,669,384 
Total, including balance......... 21,767,296 }19,830,180 | 


‘The expenditure during the same period amounted to 
15,802,578/, as compared with 15,459,335] in the corre-| 
sponding period of last year, the issues during the| 
period being 14,366,5407. 

During the week the cash balances have decreased in 
the Bank of England and in the Bank of Lreland as fol- 


lows :— 





Bank Bank 
of England. of Ireland. Total, 
& £ z£ 
Balances on June 4 ... 5,290,537 1,003,139 6,293,676 | 
— June ll 5,186,647 946,139 6,132,786 | 
Decrease............ 103,890 57,000 160,890 





Soreiqn Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, June 16. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follow:— 
DERTOR, 
Jane 9, 1881. June 17, 1880." 
, 


June 16, 1881. 
c f c 





c 
182,500,000 0 








Capital of the bank............ 182,500,000 0 182,500,000 0 
Profits in addition to capi- 
tal (Art. Law of June 9, 
BDED .. niddckittostgesbeupscnese 8,002,313 54 8,002,313 54 8,002,313 54 
Reserve of the bank and its i 
INE 5: ccnchonssecceests 22,105,750 14 27,105,750 14 22,105,750 14 
Reserve of landed property 4,000,000 0 4,000,000 0 4,000,000 0 
Special reserve ..........00c000+ 10,078,583 27 10,078,583 27... 10,300,000 0 
Notes in circulation ......... 2,517,039,100 0 ... 2,516,256,965 0 ... 2,249,801,760 0 
Bank notes to order, re- al 
ceipts payable at sight.. 32,968,366 72 31,876,659 19 40,872,290 10 
Treasury account current Z i ; 
MDI ccc cacticcesaptakqeet 364,282,963 75 $69,285,392 51 254,331,7 28 66 
Current accounts, Paris...... 412,443,983 78 445,766,192 26 377,941,368 79 | 
Do branch banks ...........+ 46,462,208 0 414,965,840 0 45,390,228 0} 
Dividends payable ............ 1,243,991 0 ... 1,285,019 0 1,166,469 0} 
Interest on securities trans- adie | 
ferred or deposited...... 4,592,506 12 5,176,146 68 4,203,670 97 
Dis t d sundry inte- i 
"ie ets y Ras ; - 21,06;917 5 19,991,686 32 12,419,899 71 
Rediscounted the last six eihan.'¢ 
MROMEDS 55 .00000csepsenness 2,224,535 11. 2,224,535 11 1,736,379 7 
Bills not disposable .......... 1,669,034 85 371,954 59 417,887 7 
Reserve for eventual losses 
on prolonged bills ...... re 2,146,583 5 
BONALICS 2.0. 00rccccvccccccccecccoee 15,818,285 50 13,754,045 92 .. 14,162,568 
ON sstisicisciies seas 3,644,499,538 83... 3,677,741,083 53... 3,231,498,897 82 








SS 





—_—-_e 


June 18, 1881. ] 








CREDITOR, 


Cash in hand and in branch e f c f c 
MME sakdckssssatvoacsiseusus 1,866,878,408 47... 1,862,979,645 86... 2,024,754,767 61 
Commercial bills over-due... 1,130,614 45 162,916 97... 86,190 65 
Commercial bills discounted 
in Paris not yet due ... 518,734,098 77 564,318,32S 86 ... 320,819,011 84 
Sommercial bills, branch 
MN, (Gic\ wccenacecatboasensida 532,059,046 0 532,497,207 0 345,289,174 0 
Advances on deposits of 
SA sliccivstenusiaiucd’ 22,418,100 0 22,320,900 0 10,562,600 0 
Do in branch banks......... 1,437,800 0 1,249,100 0 827,800 0 
Do in public securities .... 158,497,211 35 157,911,275 75 73,708,400 0 
Do by branch banks ...... 83,464,348 0 $0,595,734 58,954,190 @ 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878) 140,000,000 0 140,000,000 0 60,000,000 6 
G@cvernment stock reserve... 12,980,750 14 12,980,750 14 12,980,750 14 
Do disposable ............... 99,626,231 53 99,626,231 53 99,600,909 S8 
Rentes linmobilisées (Law 
of June 9, 1857) ...... 100,000,000 0 100,000,000 O .,, 100,000,000 0 


Hotel and furniture of the 
bank and landed pro- 


perty branches............ 9,957,661 0 9,992.707 0 10,252,661 0 
l 








Iixpenses of management... 3,334,775 89 3,304,661 89 8,026,357 5 
Kmploy of the special re- 

RIN deus Scaaauvansiverenbaad 10,078,583 27 10,078,583 27 10,300,000 6 
Italian silver coin ............ 48,786,839 20 48,786,839 20 65,730,931 70 
NUON os6snevs txasccceccuadoesces 35,115,076 76 29,936,101 6 34,605,153 99 

MND! cscrnccnebeticducs 3,644,499,538 83  ... 3,677,741,083 53... 3,231,498,897 82 


The return compared with that for the preceding week 
exhibits the following changes :— 


INCREASE. Frances. DECREASE. Francs. 
Circulation ... 732,135 | Treasury accounts............... 5,102,429 
BNE vas cxoeenes 3,898,763 | Private deposits.................. 31,825,841 
DIRCOUMEE 500 <crccccccccccecccscsces Meyucnam ene 


The changes this week are unimportant, the decrease in the 
private deposits and discounts being due to the account being 
made up after one of the great pay-days of the month. Dis- 
count outside remains at $ to } below the Bank rate, but it is 
remarked that there is an unusual scarcity of trade bills, 
which causes the absence of discounters to be less observed, 
as the banks and railway companies are now increasing their 
reserves for the July coupons. The London exchange con- 
tinues firm, and has advanced 2 centimes in the week to 
25f 27c. Besides the demands for paper for the purchases of 
wool there have been large deliveries of stocks by London 
in Paris for the fortnightly settlement, for which London 
bills are required. The running off of bills on Paris has 
brought in a little gold, the stock at the central offices gain- 
ing nearly four millions. The cash reserve to-day was com- 
posed as follows :— 





Gold. Silver. 

Francs. Francs. 
UN ois vena crere DS:SO0G. GOS ccciceess 628,003,933 
Branches ......... 535;120,000 = ....22.% 609,950,571 
ROR) 225d2ci08 628,923,904  ....... 1,237,954,504 
OG FURS - ciccsscc 625,708,875 — ccccesecs 1,237,270,770 


Dullness and hesitation have been the characteristics of the 
Bourse during the week, and prices have generally given way, 
although not from political causes, notwithstanding the 
efforts of the majority in the Chamber to represent the 
country as alarmed by the resistance of the Senate, and the 
pretended fears of a conflict. The Bourse, like the country, 
has remained completely indifferent to the rejection of the 
scrutin de liste, as well as to the attempt of M. Gambetta’s 
friends to provoke a campaign for a dissolution, and to the 
defeat of that manceuvre. The causes of the heaviness are 
the quantity of floating paper on the market, the inability of 
speculators to lighten their engagements, the high rates for 
carrying over at the last monthly settlement, and the prospect 
of still more onerous charges at the coming one. In the 
table of prices below nearly all securities will be found lower 
than last week, even Bank of France and railway shares 
having given way. The chief exception is Union Générale 
Bank shares, which have gained 55f, and are in demand for 
investment. There appears to be no present foundation for 
the rumour that the shares of this bank are to be made “to 
bearer” after payment of a second fourth of the capital from 
resérved profits. The favour enjoyed by the Union Générale 
is due to its excellent situation and the success of the offshoots 
from it, the Laender banks in Austria and Hungary. A new 
bank in Paris, the Union del’ Epargne Francaise, has just 
been founded, under its patronage, with a capital of five mil- 
lions of francs, the whole of which was subscribed privately. 
The purpose of the new establishment is to cultivate business 
in the departments where there is a wide field for operations, 
yet little explored. The following are to-day’s closing prices, 
with the variations in the week :—Three per Cents., 86f 200— 
554c; Redeemable Old, 88f 12e—12c; New, 87£ 20c—7ic; 
Fives, 119f 45e—5e; Italian, 93f 95e — 85c; Austrian Gold 
4 per Cents., 81f 75c —25c; Turkish Fives, 17f 60c + 60c; 
Egyptian Unified, 386f 25c + 2f50c; Preference Bonds, 498f 
75e + 1f 25c; Bank of France snares, 5,740f — 85f; Banque 
de Paris, 1,352f 50c + 25f ; Credit Foncier, 1,772f 50c+ 37f 
50e; Union Générale, 1,352f50c+55f ; Laender Bank, 812f— 
3f; Paris Gas, 1,590f + 45f ; Suez Canal, 1,857f£ 50c— 2f 50c; 
Panama Canal, 533f 75c— 1f 25c; Northern Railway, 2,090f— 
10f ; Western, 870f— 5f ; Orleans, 1,415f—10f; Eastern, 850f — 
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10f; Lyons, 1,840f— 15f; Southern, 1,320f — 22f 50c; South 
of Austria, 273£75¢c + 8f 75c. | 
The balance sheet of the South of Austria (Lombard) Rail-} 
way Company for 1880, presented at the late meeting of share-} 
holders, gives the financial situation for the year as follows: 
Gross receipts of Austrian lines, 89,607,777f; less working 
expenses and management, a net sum of 48,788,534 ; to which 
has to be added the annuity from the Italian Government, pro4 
perty tax deducted 33,160,211f, and divers receipts from lineg) 
leased or worked, making a total sum of 80,061,663f. The 
interest and redemption of debentures amounted to 74,144,234; 
or after deduction of 1f per coupon for the taxes on the com4 
pany’s Three per Cent. Bonds, to 65,918,345f. The loss by ex-+ 
change is set down at 7,331,131f. Adding some divers other; 
charges, the expenditure reached a sum of 77,940,040f, leaving 
a net balance of profits of 2,121,623f, which has been added to} 
the ordinary reserve. This reserve now amounts to 10,819,119.) 
The total receipts in 1880, compared with 1879, show a loss 6 
2,331,572f, but the working expenses also decreased 1.257,063£ 
notwithstanding an increase in the train mileage. The work 
ing expenses per kilometre thus fell from 15,695f in 1879 to} 
15,305f in 1880, and the proportion of expenses to gross} 
receipts from 38°24 per cent. to 37°83 per cent. The report 
announces that the negotiations with the Austrian Govern- 
ment to obtain an extension of the exemption from duty or 
the company’s bonds led to no result, in consequence of th 
sacrifices the Austrian Government demanded of the compan 
as compensation. The floating debt of 25 millions at the com 
mencement of 1880 has siuce been entirely paid off by thel 
instalment received from the Italian Government on account 
of its debt. sf 
The Spanish Credit Mobilier Company has elected M. Ernest, 
Polack President of its Paris committee in the room of the 
late M. Eugéne Periere. } 
The Salons du Midi salt works will pay a dividend of 60f, 
or 12 per cent., for 1881. = 
The French Lauriuns Mines Company has held its meeting, 
and voted a dividend of 50f, or 10 per cent. The profits for 
the year 1880 amounted to 2,039,483f. 
One of the most vexatious of the taxes created in 1871 ig 
the receipt stamp of 10 centimes, or one penny, on all pay4 
ments above 10 francs, and which, according to the law 
creating the tax, must be paid by the party paying the money 
and taking the receipt. Now that the flourishing state o 
the revenue permits the lightening of some of the burdens, 
movement has been commenced to obtain the abolition of thig 
charge, and a resolution in that sense was recently voted by 
the Paris Municipal Council. It was stated in that body tha 
in some parts of France the tax is so obnoxious that the in, 
habitants refuse absolutely to use the stamps, and the Govern4 
ment tolerates this contempt for the law from the impossi; 
bility of prosecuting so many delinquents. In Paris, how; 
ever, the law is enforced with great rigour. The tax is, besides; 
levied unfairly, as the public are made to bear it whether they, 
receive or pay, banking houses and the great companies in- 
variably demanding the penny for the stamp when they take a 
receipt or give or discharge and should bear the cos 
according to the terms of the law. In the Governmen 
offices it is the same. The public are always called on to pa 
the stamp, whether they take the receipt or give it. The tax 
produces about 16 million of francs a year, and the Treasui 
would be, perhaps, unwilling to abandon it, but it is one 0 
those that should be first abolished. 
The discontent manifested in England at the French 
General Tariff, and the desire expressed by the English 
Chambers of Commerce to contract no new treaty, unless a 
least as favourable to British trade as the present one, is‘a 
last attracting attention in the French press. Several journal 
have taken up the subject during the last few days. So long 
as the French believed that whatever they might do, and, in 
spite of any protectionist system they might apply to exportg 
from England, the English market would still be left open’ 
them, they paid no heed to the complaints of English manu 
facturers ; but since the idea has been started in England tha 
if the treaty were not renewed French wines, for ch moe 









és 


might be taxed for fiscal purposes, they have been much mor 
disposed to listen to reason. The first impression produce 
was one of surprise that the English, who had hitherto only 
solicited permission to export goods to France as a favour; 
should be so bold as to claim such a liberty almost as a right} 
The XIX Sitcle was one of the first journals to reply, an 
employed a very haughty tone, affirming that the Englis 
were mistaken if they imagined that France was to be intimi 
dated by big words and menaces, or to be deterred by suc 
means from studying the interests of the national industry; 
This indignation has toned down considerably since the vo 
on Mr Monk’s resolution in the House of Commons hi 
shown that the English nation is really in earnest, and.th 
Parlement, a conservative republican paper which now occupies 
the former position of the Débats, has this week gone so far ag 
to point out that in a war of tariffs France has, perhaps, moré 
to lose than to gain, because she exports the greatest quantity 
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| of articles of luxury which other States might tax without 
| touching articles of food. 
chiefs of the protectionist 
, Sequences of their doctrines provided that they can command 
the home market. To-day the Republique Francaise, M. 
| Gambetta’s organ, also deigns to take up the subject to 
express surprise that the English Chambers of Commerce 
should be making such a bother while the French Chambers 


of Commerce maintain such a calm and dignified attitude. If | 


the relative positions of the English and French Chambers of 
Commerce were changed, the same satisfaction would not be 
manifested on this side. The Chambers of Commerce simply 
| represent the views of the manufacturers in the locality, and 
|these are naturaily satisfied to be protected from English 
competition, even at the of the consumer. The 
French Chambers are ready to protest 

| they find their local imperilled, and 


cost 
quite 
interests this 
jto the Government inviting it to resist the pressure from 


| valorem, and the demand made by Italy to prolong the 
treaties for a further period of six months, as desired also by 
England. The Republique Francaise professes to believe that 
| the present agitation in England can lead to no result, as the 
| attitude of the Gladstone Ministry, as shown in the vote on 
|Mr Moxrk’s resolution, proves that the menaces will not be 
jput in execution. It is evident that the 
}ment is beginning to find that it counted too much on the 


Tariff. The first overtures with Italy must hrve convinced it 
that that Government is not disposed to treat unless some 
considerable concessions are made by France in the duties on 
agricultural produce, manufactures, and fish. In spite, too, 





of what is being said against a prolongation of existing | 


| treaties, it is believed that such an extension is contemplated 
|by the Government. It is said that some foreign Govern- 
}ments have been advised that if they conclude and sign new 
| treaties before the 8th of November, the French Government 
will on its side prolong the operation of the existing tariff 
until such time as the Chambers have ratified the new 
arrangements. It is only, however, to those nations that 
| have actually signed new treaties that this prolongation will, 
lit is said, be accorded, and possibly the proposal, if it has 
| really been made, is intended to exercise some pressure upon 
other countries so as to induce them to enter into negotiations 
| immediately and prosecute them diligently. 


| first five months of 1881 and 1880 :— 
Imports. 
1SS1. 
francs. 
732,871,000 
951,327,000 
193,046,000 
101,470,000 


18S0. 
francs. 
795,486,000 
933,684,000 
178,971,000 
91,250,000 





| 

Food... 

| Raw materials 
Manufactures 
Other articles 

1,978,714,000 1,999,391,000 


£79,975,640 


| en dim 

£79,148,560 

Exports. 

} 1880. 

| francs. 

722,277,000 

571,161,000 
74,435,000 


367,873,000 


1881. 
francs. 
704,115,000 
542,751,000 
76,414,000 


| Manufactures 


»323,280,000 i: 


£54,714,920 


£52,931,200 


GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, June 15. 

In the course of last week the German Reichstag rejected a 
Bill proposing to grant a credit of 84,000 marks wherewith to 
| constitute a German Imperial Economical Council; and the 
experience of the newly instituted Council is such as to 
justify the Reichsrath’s resolution. Herr von Beningsen, in 
a speech upon the subject, very plainly stated all the argu- 
| ments against suchan institution. He declared that councillors 
|of political economy were quite superfluous, since the Reichs- 
jrath numbers a great many landed proprietors, manufacturers, 
and merchants among its members, who quite sufficiently re- 
_ present the interests of political economy. It would beacting on 
| an unsound principle he said to allow certain branches of society 
| to be represented specifically. Besides, the dependent position 
| which the Economical Council would be placed in towards the 
|Imperial Chancellor, there would be a continual source of 
difficulties and disturbances in the relations between the 
| Imperial Chancellor, the Federal Council, and the Reichstag. 
Well-informed persons, however, tell us that Prince Bismarck 
still hopes to have his way in this, because the Federal Council 
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It at the same time reproaches the | 
party with not considering the con- | 


| in its most vital parts, on the second reading. 


when | 
week the Elbeuf Chamber decided on sending a memorial | 


| England against the substitution of specific duties for ad | 


French Govern- | 
; | months were in all 7,780,000 florins, against 7,017,000 florins 
forbearance of the other Powers in applying its General | 


; 24,000 florins fall to the share of Herzegovina and Bosnia for 


| close of 1879, before the raiged duty on coffee was put in force, 


Subjoined is the value of the foreign trade of France in the | 


re 
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pronounced in favour of the Economical Council. The 
_ necessary funds would be taken from the so-called “ reptile 
funds,”—the sequestrated property of the Duke of Cumber. 
| land,—which he may use without giving any detailed account 

of the purposes to which it is applied. 

The Bill proposing the revision of the Imperial Trades Act, 

which was to renovate the old system of guilds, was rejected 
This Biil} 
contains several measures to encourage and even oblige 
tradespeople to enter the guilds. In larger cities it is natural 
that each guild should comprise one trade only, and that 
there should be a guild for carpenters, one for smiths, &e. 
But in smaller towns, where there are but a few representa- 
tives of each trade, each guild would comprise several trades, 
The Bill proposes that tradesmen who do not enter a guild| 
shall not be allowed to keep apprentices. These were the 
clauses that the Reichstag rejected. 

The proposed “ enquéte ” on standard and currency matters 
in Austria and Hungary has been fixed for August, when the 
Paris currency conference will be entirely at an end. 

The returns of the foreign commerce of Austria-Hungary 
during the first three months of 1881 have just been pub- 
lished. This is the first time that Bosnia and Herzegovina 
figure in the official returns. Their foreign commerce is, how- 
ever, as yet scarcely worth noticing. This fact is proved by 
the customs receipts, the figures of which are given separately 
for each province. The receipts during the first three 


during the same space of time in 1880, equal to an increase of 
763,000 florins, that is, 10.9 per cent. Of these receipts only 


1881 (against 20,000 florins in 1880). This year’s increase 
is due almost exclusively to coffee, which paid 554,000 florins | 
in three months, 23,000 ewt more having been imported than 
during the same three months in 1880, when but little was 
imported, because merchants had filled their stores at the 





The total value of imports and exports during the first three 
I } i 


| months was :— 


—In million florins.~ 
Import. Export. 
158'9 
1449 
166°0 
The General Council of the Austro-Hungarian Bank re-| 
solved to pay a provisory dividend of 17 florins for the cur- | 
rent year, equal to about 5.66 per cent. per annum. 
The central statistical office has published a report on the | 
rate of interest of mortgage loans, showing that the average | 
rate of interest for this kind of security amounts to 6.36 per| 
cent. in all Austria. The lowest interest is paid in Salzburg | 
and Tyrol, about 5 per cent.; and the highest in Galicia, about | 
7 per cent.; and in the Bukowina, about 7} per cent. Very 
small proprietors in the two latter provinces are even obliged 
to pay 10 and 14 per cent. 
The reports of the condition of crops in Austria and Hun-| 
gary are pretty fair. 
We learn from Arlberg that the tunnel has advanced one 
kilometre on the east side. 
As was to be foreseen, the prices of securities have had again 
a slight fall during the week. 


Che Bankers’ Gasette. 
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te 


BANK RETURNS AND MONEY MARKET. 


BANK OF ENGLAND. 

An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 15th June, 1881. 
ISSUE DEPARTMENT. 

x 
41,044,825 


& 
11,015,100 | 
4.,734,900 | 


25,294,828 | 


Government debt ... 
Other securities...... 
Gold coin & bullion.. 
Silver bullion....... Gs 


Notes issued ......006 


— ee 


41,044,825 41,044,825 


BANKING DEPARTMEN?. 

£& | 
14,553,000 | Government securi- 
$3,075,347 


£ 


Proprietors’ capital.. 
MMOD cibscdehsvhacsanssexe 
Public deposits, in- 
cluding Exchequer PIIGUGN: scossesnse eseeees 
Savings Banks, | Gold and silver coin 
Commissioners of 
National Debt, and 
dividend accounts .. 
Other deposits ...... 
Seven-day and other 
bills 


14,907,127 
20,737,126 
14,743,665 
1,227,594 


SOK cncoss cauesnessecene 





7,711,22: 
26,023,293 
252,648 


See eeeeeeeeeeeeeee 


—_—— 
51,615,512 


F. MAY, Chief Cashier. 


51,615,512 | 


Dated June 16, 1881. 
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ET A CO tenant Nyame 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :— 











LIABILITIES. £ ASSETS, £ 
Circulation (including bank WMI ecicccseccccannees sctanes . 36841,253 
OD WRENDD, ccm cccccsccesensiscents 26,553,808 } Coin and bullion ............... 26,522,419 
Public deposits coe «=. 2 211,224 
Private deposits..............000 26,023,293 
60,288,325 63,368,672 


The balance of Assets above Liabilities being 3,075,3471, as stated in the abeve 
account under the head Rest. 


; FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 








Increase, Decrease. 
p £ 

Circulation (excluding bank post bills) Ee ot Saami cteed 598,010 
SE III 15. ca ccds acawienadetesddeataeerts BE © suweauiecsin 
NE NR i iscisé cov uatudsseucsacidnbutdes EOE canicocesics ‘ 
Government SeCUrities ...............:cccceceeeeeeavees ib) ” :\eambssuannen 24 
NINN a7 dioica din Vanessa ops Weses sauaeunaeuaatedaiecnaadiicad EEO . pitnesercenss 
SII soccusbadianncs sews 620,260 
ey hed iaia alee : 3,739 
Reserve ... 1,218,270 





The following 1s the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 











‘8 
1881, " 1881. 1880, 
— a 
£ £ | £ 

Thursday ......... June 9 16,526,009 | June 2 15,852,000 \June 10 13,589,000 
0 ee are 16,039,000 a 15,961,000 » ll | *41,916,000 
Saturday ...... ae 16,992,000 « 18,981,000 Fe 17,811,000 
Monday......... 2; ie 19,726,000 <o@ te 17,465,000 
Tuesday...... ani ae 18,168,000 » 7 | 23,848,000 ara 18,484,000 
Wednesday » 15 | *68,626,000 <— os 17,620,009 a 15,916,000 
Total ...... 156,077,000 93,262,000 | 125,211,000 


* Half-Monthlw Settling-day. + Corsols Settling-day. 
JOHN C. POCOCK, Deputy-Inspector. 


The following is the Manchester Bankers’ Clearing :— 


June 1], June 4, June 12, 


1881. 1881. 1880. 
£ £ £ 
Manchoste? .vccscsccccsscecceoce 1,347,206 ... 2,255,907 ... 1,833,038 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending 15th June, 1881 :— 


















Coi bef te Cireulat’n — < 
oin and in from lexatadae in wm 
Date, Bullion. Abroad, or Bank Post Deposits.| Banking | Reserve. 5 S 
out for Sills Depart- 32 
Export. pills.) ment. sa 

£ £ £ £ £ % 

Mar. 9; 28,110,133, 381,000 in 36,134,950, 37,881,102. 17,741,883) 3 
16, 27,890,189 384,000 out 37,989,209 30,911,221, i7,732,894, — 

23) 28,119,580 £2,000 in 36,410,653 38,764,375 17,888,185) — 

30 27 235,000 out 35,996,349 37,044,770, 17. 1s — 

April 6 361,060 out 33,742,365) 37,455,393) 15,360,703 — 
3 325,000 out 26,707,180 33,004,655) 36,291,649) 14,518,395 — 

20 26 245.000 in 26,524,710 31,968 5s 36, 402,109 *15,508 4415 — 

27 104,000 in 56 32,013, 34,003,144) 15,897,138 2} 
May t 26,256,509 62,000 in 31,208, 34,006,478, 15,079,444 — 
; 1 26,226,126 22,000 in | 26,699,520 $4,138.518 15,276,606 — 

8 25,841,683, 59,000 in | 26,699,015 35,529,559) 14,892,668 — 













25 25,952,924 23,000 in 26,334,075 35,055,929! 15,368,849 
June 1} 25,919,985 84,000 in | 26,761,795 ° .286 35,360,926) 14,908,140 

8 7,000 out 26,899,170, 31,602,151) 34,693,511) 14,752,989 — 

15) 26,522,419 252,000 in 26,301,000 33,734,517) 35,644,255) 15,971,259 — 


* 750,0001 added by Order in Council, 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 


the Price of Consols, the Price of Wheat, and the Leading | 


Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 


At corresponding dates| June 14, June 19, June 18, dune 16, | June i5, 




















with the present week. 1871. 1878. 1879. 1880, 1881. 
Circulation (excluding £ £ £ £ £ 
Bank post bills) 24,292745 | 27,092,545 | 28,637,960 | 26,349,850 | 26,301,160 
Public deposits ........... 18,189,688 7,470,884 | 7,876,209 | 8,603,142 
Other deposits ............ 18,347,116 | 21,405,815 | 28,834,514 | 25,303,636 | 26,02: 
Government securities..| 12,971,213 | 16,207,691 | 14,678,635 | 15,804,318 | 14,907,127 
Other securities ........ 16,520,117 | 18,765,934 | 19,075,667 | 18,599,972 | 20,737,126 
Reserve of notes & coin) 17,208,394 | 11,825,690 | 20,612,648 | 17,393,639 | 15,971,259 
Coin and bullion ........ 25,924,954 | 23,918,255 | 34,250,608 | 28,743,489 | 26,522,419 
Bank rate of discount.. 24 % 2 % 2 % 23 % 23 % 
Price of Consols ........ 92xd | 9$xd | 97} xd 983 1003 
Average price of wheat] 59s 9d | 47s 10d 4Is 4d 442 11d 44s 8d 
Exchange on Paris (sbt)| 25 35 45 / 25 74 15 | 2525 30 | 25.30 35 |25 22) 273 
— Amsterdam (sht)jll 194 12 0) 12 14 2$/) 12 03 13 1222 3 | 12 14 24 
— Hamburg (3mths)| 13 11 114 20 58 20 59 20 68 20 69 
Clearing-house return ..| 63,106,000 (120,392,000 104,696,000 '125,211,000 |156,077,000 


’ 


The amount of the “other deposits,” compared with 
the “other securities,’ showed in 1871, an excess of 
1,826,9991; in 1878, an excess of 2,639,8811; in 1879, 
an excess of 9,758,8471; in 1880, an excess of 6,703,664. 
In 1881, there is an excess of 5,286,1671. 

In 1878, although the money market was hardening 
under the speculative activity produced by the meeting of 
the Congress at Berlin, and a withdrawal of 700,000/ in 
gold for Paris, and rates were about to rise rapidly, 
the Bank reserve increased 580,000/, and the coin and 
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bullion 180,0007. The disclosure of the secret agreement 
between Lord Salisbury and Count Schouvaloff caused 
great surprise. 

In 1879, the discount quotations relapsed } to § per 
cent. upon an expansion of nearly 1,000,0007 im the 
reserve. The English and French Governments demanded 
the abdication of the Khedive, and Egyptian Stocks 
were very buoyant. Silver fluctuated wildly upon the 
stoppage of sales by Germany. 

In 1880, the Bank rate was rather unexpectedly lowered 
from 3 to 25 per cent., and outside quotations at once re- 
lapsed to 2}. There was an increase of 780,000/ in the 
reserve. 


| 


The following are the principal items in the accounts of | 
the undermentioned continental and American banks for | 
the latest week published compared with the previous 
statement :— 

BANK OF FRANCE. 


June it, June 9, 


Increase.| Decrease 





ASSETS. £ £ £ 
CN chisitdanionteced poinaenglaiidieiidaaeiiae | 74,675,000 | 74,519,000 156,000 } 
Government securitie ..-| 14,104,000 | 14,164,000 | ] ‘an 
Private securities ..........c0-ceccscceseees | 52,709,009 | 54,402,000 | 1,693,000 


LIABILITIES. 
Notes ......... 


Sree ..|100,681,000 |100,650,000 
Government deposits .. 


14,571,000 | 14,775,000 | 


31,000 





Pal 
| 


Private deposits ...............cccccecccoes ..| 18,356,000 | 19,629,000 | 1,273,000 
IMPERIAL BANK OF GERMANY. 
June 7. } May Sl. | Increase. | Decrease. 
ASSETS. £ £ £ £ 
Cate tee WRTIIIGD | coi ccisdccsctacseceeans 29,523,000 | 29,429,000 94,000 | aa 
Discounts and advances ....c.cse0ee 17,027,000 | 18,245,000 | 1,218,000 
LIABILITIES. | 
Notes in circulation ...........c.cccceceees 35,298,000 | 36,185,000 | 887,000 
Current accounts 10,083,000 | 10,745,000 657,000 


AUSTRO-HUNGARIAN BANE. 


May 31. Increase. ; Decrease: 


June 7. 


ASSETS, £ | £ £ &£ 
Collen stand Rea. 6c. cccsecscccccscccccscce 17,041,000 | 16,989,000 | 52,000 
Discounts and advances .........ecec000 13,590,000 | 13,470,000 120,000 | 
LIABILITIES, | 
CIR 58k dient indibatebeemaeel 30,902,000 30,923,000 21,000 


NATIONAL BANK OF 


June 9. 

ASSETS. £ 
Coin and bullio: 233,000 
Home Discot 9,343,000 


BELGIUM. 


June 2, Increase. | Decrease. 

£ £ £ 
4,301,000 “ad | 68,000 
9,421,060 78,000 


uts 





Sues “Gar Oe aa 1,749,000 | 1,670,000, 79,000 | 
LIABILITIES, | 
RNIN sense scicviasntaeandpelasaedieasaall 12,885,000 | 12,883,900 12,000 | | 
PUES dnsiciveuiaccisdsnesotoceiel 3,230,000 | 3,364,000 : | 134,000 | 
NETHERLANDS BANK. 
mn Pay st ao June 14. May 28. Increase. Decrease. | 
ASSETS, £ £ , £ | 
CRORE Gi ETNTOME: «0 << cdscacccncceceancocas 10,794,000 | 11,520,000 726,000 
Discounts and advances .......cccceceeres 8,2 £1,000 8,691,000 450,000 | 
LIABILITIES. 
Notes in circulation ...........s.scccecessss | 16,615,000 | 17,164,000 : 549,000 
Deposits oicsinlieadbasa deancbol 1,912,000 1,715,000 197,000 2 
WEEKLY VARIATIONS IN SWISS CONCORDAT BANKS. ' 


June ll, June 4. | Increase.| Decrease 








£ £ £ £ 
Io daicsincets sinasineansiaoednencuededemalaiadien 1,589,000 | 1,514,000 70,000 ‘ 
Notes in circulation 3,263,000 3,295,000 36,000 
BOSTON ASSOCIATED BANKS. 
| May 30. May 23. | Increase.| Decrease 
ASSETS. ¢ ¢ £ £ 
Specie and legal tenders 2,159,000 1,923,000 236,000 
Loans | 30,213,000 | 30,024,000 189,000 
LIABILITIES. 
Circulation 6,055,000 6,199,000 144.000 
Deposits 20,330,000 | 19,702,000 628,006 
PHILADELPHIA ASSOCIATED BANKS 
May 30. May 23. Increase. Decrease 
ASSETS. £ & £ rs | 
Legal tender 4,635,000 4. 242 000 393,000 } 
| Loans... 7 5 15,070,000 | 14,908,000 162,000 ' 
LIABILITIES. | 
Circulation gttitaatsana | 2,047,000 | 2,044,001 3,000 } 
Deposits : | 14,917,000 | 14,099,000 818,000 cos 
NEW YORK ASSOCIATED BANKS. y vs 
June ll, June 4. | Increase. | Decrease- | 
ASSETS, £ £ , £ | 
Specie ..ccecee oiadeveonndesemedenioes — 15,380,000 | 15,229,000 160,000 | 
Loans and discounts...... ..-/ 69,500,000 | 68,220,000 | 1,280,00C | 
Legal tenders .............+. 3,660,000 | 3,660,000 
LIABILITIES. | 
GI dx ccakansvasvasneuseuothcatienaneden 3,840,000 | 3,860,000 20,000 | 
TR II iin setccinde veda ccbetcivisecetens | 69,120,000 | 67,900,000 ; 1,220,000 | 
RESERVE (Specie & Legal Tenders). | | | 
Legal reserve against deposits......... 17,280,000 | 16,975,900 305,000 | a 
Actual excess ............... | 1,760,000 | 1,905,000 145,000 


re eee rLySH ; 

Converting the reichs-mark at 1s; the Austrian florin at 2s; the Duteh florin at | 
1s 8d; and the franc and peseta at 25 perll, American currency is reduced into | 
English money at 4s per dollar. 


Discount AnD Money Marxet.—No change is to be| 
reported in the market discount quotations during the week ; | 
for though, as usual, there was a slight tendency to| 
harden rates during the Stock Exchange settlement com- | 
pleted on Wednesday, it amounted to very little, and as| 
soon as the settlement was over matters stood just as 
they did before. Various circumstances have helped to 
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keep down the level of market quotations. There has been 
an arrival of about a quarter of a million sovereigns from 
Australia and Egypt, while more have come back from 
Scotland, all of which have been sent into the Bank; the 
foreign changes have this week moved in our favour, 
meney now again being particularly cheap in New York; 
the settlement has resulted in some moderate repayments of 
borrowed money to the banks; and lastly, there is an 
unexpectedly favourable Bank return. All these matters 
have kept down quotations, though there has been an 
average supply of bills; and though Stock Exchange loans 
from Wednesday last until the next settling-day on the 
29th inst. were usually charged at 4 per cent. 


It will be remembered that last week the Bank’s other 
deposits were reduced 1,200,0001. This week they have 
have increased 1,870,000/; and, as the public deposits have 
also gained, the reserve in the banking department, in spite 
of the additional 950,000/ other securities held, is larger 
by 1,218,000/. The return was made up on the night of 
the Stock Exchange settlement, and included some borrow- 
ings for that quarter, while the increase in the deposits 
may partly be ascribed to the influx of sovereigns above 
referred to and partly, perhaps, to the swelling of the 
bankers’ balances before the close of the half year, they 
having withdrawn money from the stock markets. The 
expansion in the coin and bullior is 620,0001 (of which 
252,0001 came from abroad and 368,000] from the pro- 
vinces), while the return of notes to the Bank is also as 
much as 598,0001, making together 1,218,000/ as the total 
increase in the reserve. 

Silver has fallen to 51d per oz, a fresh reduction of 3d 
this week; and the 40 lacs of India Council drafts on 
Wednesday were allotted at only 1s 734d per rupee as a 
minimum, being a drop of ;4;d upon the previous allot- 
ment. In spite of the reduction of next week’s drawings 
to 35 lacs there is no sign of recovery in silver. At the 
beginning of this year the price of silver stood at 514d, 
and after a short drop to 5ld it recovered to 53}d upon 
the announcement of the Paris conference. The hopes 
thus raised artificially have now vanished, and we have 
silver once more down to 51d and the market depressed, 
though the weekly Council drafts have twice been reduced 
5 lacs since March, and now represent under 290,0001 a 
a week, or say 15,000,000] a year, while Mr Baring’s 
Budget allowed for 17,200,0007. Our contemporary, the 
Times, appears rather to misjudge the situation. It 
states that London is the proper place to issue all Indian 
loans, whether in rupees or sterling, and that such 
monies raised here should be deducted from the 
drawings, thereby to lessen a great blot in Indian finance. 
The Indian Government, however, have issued loans in 
Calcutta with the very laudable intentions, first, of getting 
Indians themselves to participate in subscriptions, and, 
secondly, to avoid the necessity of excessively augmenting 
the drawings at a future date; but notices of the rupee loans 
are always published here, and there is little difficulty in 
arranging applications. As a matter of fact, when such 
applications are made from Europe, there is always found 
to be an increased demand for the Council drafts by 
which means the necessary payments are effected from 
hence, and the operation of the present system is not 
found to be unfavourable to the Government. A sterling 
loan, it is often said, but staves off an evil for the day to 
intensify it hereafter. Further than this, whether England 
takes up more rupee or more sterling paper, the in- 
debtedness of India to England is just as much increased ; 
and whether the Government is the remitter or nut makes 
very little difference in the long run. Latterly, our 


exports to India have expanded more largely than our | 


imports from India. and hence there is a smaller balance 
of mercantile payments to be made from this side. Con- 
sequently, there is just now less demand for Council 
drafts or silver to remit, and both are suffering in relation 
to the pound sterling. 

The Frankfurter Zeitung observes that in the statement 
of the Reichsbank of the 7th inst. a tendency to ease for 
the time may be noticed. The bills held have dropped 
671,5001, the advances 547,5001, and the note circulation 
887,5007. From the deposits 657,0001 has been drawn. 


The position of the Bank is strong. Towards the end of 
the month there is usually more demand for money, and 
advances from the Bank are in consequence more in request. 


i EE ES Geena 





We subjoin our usual discount quotations for paper 
having various periods to run :— 


Bank bills— % | Trade bills— % 
3 months ..... wackatpurs 1g SB PNODAORS ssscsigbsececees 23 
7 Mae. vinininoaanaitaiin 2 es tsedliciolbel 2} 3 
Mee Secpeaincaetes 25 Ge veecdesevconavenes 24 34 


The current allowances for deposits at notice and ¢all 
are given below. 
Private and joint stock banks at notice 
Discount houses at call . 13 per cent. 
_— seven days’ notice ... 1} per cent. 
— fourteen days’ notice 1} per cent. 
The discount quotations current in the chief continental 
cities are as under, the German rates showing more firm. 
ness :— 


1} per cent. 


Peer eeereeeeeserene 


Bank Open Bank Open 
Rate, Market. Rate, Market, 
% % % % 
UNS icicccsssccens (Oe ace OE DLUNGGIS .50.0606 OR” SiO 
SOOMIEID . cevnet esas ~~ ee PINNE 5 siccsavians ree! 
Frankfort........ é.uaeey ses, 08 Vienna .......000 o WR ee 
Hamburg ........ BY tea, aah ee St Petersburg... 6 ... 4} 
Amsterdam ...... 3 28 New York (call money)... 2 ; 


Tue Stock Marxets.—When speculators are reducing 
their outstanding accounts market prices almost always 
relapse. This is the case now. There is nothing in the 
position of the money market to cause the least uneasi- 
ness; the railway traffic returns have turned out very 
well, and matters are progressing politically as well as 
investors could expect both as regards Ireland, and 
Turkey and Greece. Yet railways, whether home, 
colonial, or foreign, are lower in price; and with a few 
exceptions all speculative investments are weak. It was 
supposed in some quarters that, as during the account 
which was settled on Wednesday, a large number of 
people had been engaged in selling securities they had 
previously held with borrowed money, the “ dif- 
ferences” shown by the Bankers’ Clearing - house re- 
turn, on Wednesday, would indicate a decided redac- 
tion ; and the large total of over 68,600,000/ has provoked 
some comment. But it must be borne in mind that all 
these realisations themselves involved differences, and it 
will not be until the next settlement that we shall be able 
by this method to detect the curtailment of business in the 
Stock Exchange. Speculation is still, however, very con- 
siderable in Turkish stocks, Brighton, and some home 
railways, Grand Trunk and United States railroads, gold 
mines, and some other classes of securities. To-day, 
the market was still depressed. 

The Greek loan is the most important new issue of the 
week; and we understand it has been successfully placed, 
as all Government loans apparently can be now-a-days. 
The subscription list was closed to-day, and as 1,000,0001 
had already been taken up by Greeks, there remained 
3,800,000/ for allotment, of which it would seem a further 
2,000,0001 was reserved for France. For the moment, 
therefore, our stake in the loan is only for a moderate 
amount. The Grand Trunk Railway issue of ordinary 
stock at 74 per cent. discount (also fully subscribed) is the 
next issue of importance; and two American railway 
issues, an insurance company, and eight mining concerns 
are the remaining principal ventures :— 





First 
Capital Payment Further 
Applications. thereon. hay 

£ & 
Greek 5 % Loan, 1881, at 74 A beacause 3,800,000 760,000 2,052,000 
Grand Trunk Railway New Ordinary at 26. — 2,500,000 250,000 400,000 
Quebec Central Railway 5% Ist i 923 556,000 39,000 375,300 

Alabama, New Orleans, Texas, and Pacific } 

Railways, Limited, Preferred Shares... 500,000 150,000 350,000 
City of London Marine Insurance, Limited 500,000 50,000 *50,000 
Indian Consolidated Gold, Limited............ 270,000 67,500 ... 202,500 
Joint Stock Farming Association, Limited.. 100,000 40,000... 60,000 
London and Leicester Hosiery, Limited ... 85,000 25,500... —_ 
Pierre d’Or Gold Mines, Limited ............... 40,000 10,000 — 
New Great Wheal Vor Tin Mining, Limited 70,000 35,000 em 
Great Wheal Caradon Mines, Limited 55,000 13,750. «.. 21a) 
Cootacovil Gold Mining, Limited............... 68,000 34,000 = peyerd 
Wynaad Glen Gold Mining, Limited .. 60,000 30,000... ares 
Bratsberg Copper, Limited... 42,500 10,625 aS 
Moselle Mines, Limited .. beat Kedet. de 50,000 12,500 35000 
Auckland Steel and Iron, Limited ............ 50,000 15,000 30; 

8,746,500 

Previously recorded in 1881 .............+. 111,328,163 

SE MOMUED ices ciice ce tbssoapesciint 120,074,663 


* There is a further liability, which. it is expected, will not be called up. 
Scotch bank stockholders appear to take the withdrawal 
of the Bills of three senior banks as quite a relief, and a 
general recovery in prices is noticeable. There can be 
little doubt that the bulk of the shareholders viewed this 
isolated action on the part of the senior banks with much 


disfavour. 
eee 
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* British GovERNMENT SEcuRITIES.—The week’s varia- 
tions in the money-price of Consols have been between the 
following limits :—On Saturday, between 100 and 100}; 
on Monday, 1005 and 1003; on Tuesday, 100} and 1003; 
on Wednesday, 1005 and 1002; on Thursday, 1003 and 
1003 ; and to-day between 1003 and 1003. On Saturday 
Consols recovered }, and on Monday a similar fraction 
was added; but to-day } of the rise was lost, though 
money was cheaper. Indian sterling loans are firm; but 
45 per cent. rupee paper has relapsed }. 

Closing Prices 


last Week. 
100 3 


Ine. 


Closing Prices 
er Dec, 
1 


this day. 
1CO} 
1005 § 
993 100 
992 100 
87} 8} 
3s 83 pm 
285 7 
105} soe 205§ 2 
1074 ¢ 1073 8 


Consols for money 
Ditto Account 
Reduced 3 % 
New 3 % 
New 3} %...... madivenedutedsceanuchbas 
Exchequer Bills June 2 % 
Bank Stock (last dividend 43 %) 
India 4 %, red. at par, Oct., 1888 
Metrovol. Board of Works 3} % Consols.. 


+ 
wh 
« 


® os 
a Oral ap &! 


++i +4444 
rar: 


Cotontat GoveRNMENT DesBenturEs. — Canadian 4 


per Cents. show an advance of }; and New South Wales | 


4 per Cents., 5; but Cape of Good Hope. 43 per Cents., 
and New Zealand 4 per Cents. are 3 lower. 


Forr1GN GOVERNMENT Securit1es.—The main feature 
of the week has been the gambling, aud consequent rise 
in Turkish securities. There was, a couple of weeks ago, 
a fresh rally therein, when it was averred that the Sultan 
looked with favour upon the proposals of Musurus Pasha, 
crude as those proposals appeared; and attention was 
kept directed to these stocks by reference to that article in 
the Treaty of Berlin which gives the Great Powers con- 
ditional rights of interference in Turkish finance, Now, 
however, there is the mission of M. Valfrey to Constanti- 
nople, and this is followed up by the notification that Mr 
Robert Burke, M.P., will be the English delegate, pro- 
vided the bondholders give him full permission to treat 
on their behalf. This they may well do, for they could 
scarcely be worse off than they are now; but that any 
particular good can come of this combined mission we 
cannot expect, unless the Porte were to hand the collec- 
tion of certain revenues over to the bondholders. And 
we may be certain, the Porte will not do. Peruvian 
Bonds are naturally weaker upon the resignation by Lord 
Cochrane of his position on the bondholders’ committee, 
owing the want of harmony between that body and the 
Chilian representatives. c 


The following are the changes for the weck, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices 
last Week. this day, 


Inc. 
or Dee, 
+ 1 
+ 3 
eg 


Argentine 6 %, 1868 
Ditto 6 % Public Works, 1871 
Austrian 5% Silver Rentes (less incme.tax) 
Ditto 4 % Gold Rentes 
Brazilian 5 %, 1865 
Ditto 5 %, 1871 
Ditto 5 %, 1875 
Buenos Ayres 6 %, 1873 ... 
Chilian 5 %, 1873 ...... 
Costa Rica 7 %, 1872 
Danubian Principalities 8 %, 1867 
Egyptian Daira Sanieh 
Ditto Unified Debt Stock . 
Ditto 5 % Preference Stock 
Do 5 % State Domains Mortgage 
Entre Rios 7 %, 1872 
French 5 % 
Hungarian 5 %, 1873 
Ditto 6 % Gold Rentes 
Italian 5 %, 1861 (less income tax) 
Ditto 6 % Tobacco Bonds (less tax). 
Japanese 7 %, 1873 
Mexican 3 % .... 
Norwegian 44 %, 187 
Paraguay 8 %, 1872 ......... 
Peruvian 6 %, 1870 
Ditto Consolidated 5 %, 1872...........c008 
Portuguese 3 %, Bonds 1853, &¢. ..........08 
Prussian 4 % Consols 
Kassian 5 %, 1822 
Ditto 5 %, 186z 
Ditto 5 %, 1870 
Ditto 5 %, 1871 . 
Ditto 5 %, 187z ...... 
Ditto 5 %, 187% ... 
Ditto 44 %, 1875...... 
Ditto Anglo-Dutch, 5 %, 1864 and 1866 
Ditto 4 %, Nicolai Railway Bonds ...... 
Santa lé7 %, 1874 
Spanish 3 % 
Ditto 5 %, 1870 (Quicksilver Mortgage) 
Ditto 2 
Turkish, 1854 (5 % Egyptian Tribute) ... 
Ditto 6 %, 1858 
Ditto 6 %, 1862 
Ditto 5 %, 1865 (General Debt). 
Ditto 6 %, 1865 
Ditto 6 % 1869 ... 


Por ere to 8S 


NII Cree TE Gg,” BO” 


105 
117} 
97 4 

102} } 
92} 3 
103 5 
114 6 
255 44 
104 6 
14 15 


243 


"" v 2 oS 
Pr SENT ee DATO OD" 


18} 


93 4 
103 5 
114 6 
23} 3 
104 6 
15 16 
233 43 
194 20 
54h 4 
101} 23 
87 8 


87 8 
894 3 


883 9} 


: epeeepers . le 


89} 90 
894 90 
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Ine. 
or Dec. 


4 


Closing Prices Closing Prices 


, last Week. this day. 
United States 5% Funded Loan(pr.102})... 105% 2 1053 6% 
Ditto 44 % (par 1023) ....ccccccccccesseee eee 1173 2 117} 18} 
Ditto 4 % (par 1024) 13 
Uruguay 6 %, 1871 (now 23 %)... 
Venezuela 6 %, 1864 


Home Rariways.—During the fortnight which corre- 
sponded with the Whitsuntide holidays last year the 
traffic returns contrasted in the following table showed a| 
falling off of 132,4791, whereas the last two weekly state- 
ments, which covered Whitsuntide this year, have yielded 
an increase of 275,4651. The net result is an increase of 
142,9861, which would be highly satisfactory if it simply 
indicated the expansion of the earnings at this season 
over those of last year. The probability, however, is that 
the traffic adjustments, which are generally made about 
this time of year, account for some considerable part of 
the increase. The fact remains that the traffic returns 
now for the first time during the half-year show an 
increase in the aggregate receipts, a far better result than 
we could have looked for three months ago. ‘This cer- 
tainly does not give any colour to the gloomy forebodings 
in respect to dividends which some people are indulging 
in just now. Prices this week are for the most part 
lower. 


A special meeting of the London and South-Western 
Railway was held to-day. The chairman stated the 
purpose was to confirm arrangements which had been 
made in respect of the proposed new railway between 
the Metropolitan District at Fulham and the South- 
Western line at Surbiton, and between their company’s 
railway near Hampton Court Junction and Guildford and 
Leatherhead. The chairman explained the proposals 
which the scheme set forth, and stated that when the 
opposing line was before the Committee a scheme had 
been brought forward by which the South - Western 
obtained joint ownership of the opposing line, and also 
had access to three different parts of the West-end of 
London, which he considered a great advantage. Resolu- 
tions carrying out the object of the meeting were 


+ 
ed 


| adopted. 


The North-British Company’s Tay Bndge Bill has been 
read a second time in the House of Lords. - 


The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 

Closing Prices 
last Week. 


Caledonian .........ceccscceses ecdsbocesed ecceeccecee 
Ditto Deferred No 1 eee 


Closing Prices Inc, 
this day. or Dec, 
105% 4 $ 


= 
= 


Great Northern 


bo: 


Oe et emer wir reer wr | Mer amr 


Great Western 
Lancashire and Yorkshire 
London and Brighton 
Ditto A 
London, Chatham, and Dover 
Ditto Arbitration Preference 
London and North-Western 
London and South-Western ° 
Mchester, Sheffield, and Lincolnshire...... 
Ditto Deferred 
Metropolitan 
Metropolitan District 
Midland 
North Staffordshire 
UE MINING <i vicaccnquddevessvgesssdducsgsonngea 
North-Eastern—Consols..................-0000+ 
South-Eastern 
Ditto Deferred 


The traffic receipts on seventeen principal raiiways of 
the United Kingdom, of which a list is subjomed, 
amounted for the week ending June 12 to 1,184,214/, | 
being an increase of 130,344/ on the corresponding week. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 
alf-year to date. 


Inc. or Dec. on 
Correspond- 
ing period 
in a 


13,291, 
4,703 
6,807 
9,107 
1,018 


~ 


pe — 


ho wpe ols a 
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Week’s Receipts. 


Inc. or Dec. on 
Correspond- 
ing week 
Amount, 
£ 


Great Eastern 

Great Northern 
Lancashire and Yorkshire 
London and Brighton 43,588 
London, Chatham, and Dover 24,916 
Londonand North-Western... 192,009 
London and South-Western... 55,618 
Manchester, Sheff.,& Lincoln. 32,030 
Metropolitan 12,634 
Metropolitan District 


--» 100,252 


1,047,613 
698,150 
264,181 
176,625 


Littell teeeee 


North-Eastern . 
South-Eastern 


*Caledonian 
*Glasgow and South-Western 


tt FHEtte ld tteeet 


++ 


20,942 
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, : Ager egate Receipts of | Indies, and 192,8001 per P. and O. steamer Poonah 
Week's Receipts. alf-year to datet bourne. Of this last amount, 170,000l consisted to 
Toner Bos: on: ; Inc. or Dec. of | There have been no withdrawals from the Bank of En end, 
Correspond. Correspond. 269,0001, chiefly in sovereigns, have been sent in. The Elbe f, wee 
Amount. — 180. Amonnt. Be ise the River Plate brought 15,0001. —_— 
Great Western ssssessssseee 147,874 + 2975 2,591,106 + 18,245 Silver—Our market has been dull and inactive during the past 





*North British ................. 47371 + 3795 ... 945,954 + 4,795 es our last quotatien was 514d per oz standard, but only 5144 

[184214 +190344 scece 23198578 + 99,003 —_ ld pe ehtnines y the bar ing (about 15,5002) by the West 

* In these cases the aggregate is calculated from the beginning of February. la steamer, and owing to the lower rate at which the India 

+ We give the aggregates as published. The South-Eastern is for two days less Council drafts, notified below, were sold, and drooping exchan; e 

this yearthan last. — from the East, a still lower price has been submitted to i 

t Exclusive of Cheshire lines + 5,1001. hs sa de ' » and sales 

. sal 2 ave this day been made at 51d per oz standard. About 28,00Q1 

CoLoniIAL Raiiways.—There is a rise in some Indian | has arrived from New York. The P. and O. steamer which left 

Stocks upon the issue of the half-yearly reports, which | Southampton yesterday, took only 2,2001 for Alexandria. No silver 

are fairly favourable. Canadian lines are flat, upon for India. The Cordillera from the Pacific has arrived at Liver. 
ithe closing of speculative accounts, and Grand Trunk pool, but the amount of silver on board is not yet known. 

Ordinary is specially out of favour upon the heavy new | , Mexican Dollars—About 100,0001 in value arrived by the French 


issue, though the preferences are naturally higher. a steamer, via St Nizarre. Only a portion was sold, at 509d 
nies Delien. Cidinn: Gites ~ tet per oz showing a considerable reduction from our recent quotations 












































































i BritisH Possessions, last Week. thisday. or Deo, The market is dull. 
ombay and Baroda.............c.sseseesseeeees 1344 54 1364 73 ++ 2 . 
Grand Trunk of Canada ng 26. 242 : — Exchange on India for banks drafts at 60 days’ sight is 1s Tied 
Ditto Third Perference ............ we 50E 513 4 + 4 per rupee. The India Council bills yesterday were sold at 
: ; : ‘ z y were sold ata re- 
Great Indian Peninsula ce ve 1344 5} 1353 6 2+ 1 duction of ;d per rupee. The allotments were,—To (C 
Great Western of Canada .... ww 163 % 15i 3 - § 01 has 6G | _— io aie : ents were,—10 Calcutta, 
a ccemiinontel 1294 303 129} 303 : 21,79,000 rs, average rate 1s 7°455d ; Bombay, 18,21,000 rs, average 
: : ate, 1s 7°462d. ications s 77 » © receiv 
American Rarroap Securitres—There is a fall in | Me 18,7'462d. Applications at 1s 7ysd per rupee receive 10 per 
hi : é <a a 5 cent. above that rate in full. Tenders will be received on 22nd 
this department amounting to 6 in Oregon and California | inst. for 35 lakhs of en al Sia tills ee els seat 
“ aes eee 3 D - one inst. for 35 lakhs of rupees of these bills. The latest quotations of 
| Certificates, 2} in Erie, 3 in Ditto Preference, 2 in Illinois, | exchange from the East for Bank bills, at 4 months’ sight, are 
| < ; > as + ' ; a pills 
|Philahelphia and Reading, and Wabash, and 1 in Penn- | from Bombay and Calcutta, 1s 7%d per rupee; from Hong Kong, 
° ° ee ° ion ‘ 23 2a Ql . eee * ‘ ia : 5 
sylvania, and Ohio and Mississippi. But Central Pacific = + to 3s Sid per dollar; and from Shanghai, 58 lid per tael. 
. SS aa . C ar cent. rupee paper is 843 43d ; : 4 or C 
| Shares are 4 higher on the week, St Louis and San Fran- bra yer Cane Fupee paper ie SERS to Cage; and thie 45 pee coats 
| cisco 2, and Ditto Preferred 4. Q i i a 
uotations for Bullion.—Gold — Bar gold, fine, 77s 9d pe 
' TQ ry > ne y14< 7 sh és 2» AV a : ° , ke t 0Z 
ForrIcn RartLway s.—Brazilian Imperial shares have standard; bar gold, containing 20 dwts. silver, 77s 103d ee oz 
risen +}; Buenos Ayres Great Southern Stock, 1; ditto | standard; Spanish doubloons, 74s to 74s 6d per oz; South 
debenture stock, 3; and East Argentine shares, Great | American doubloons, 73s 9d per oz. 
Western of Brazil, Recife and San Francisco, and South Silver.— Bar silver, fine, 51d per oz standard; Bar silver, 
Austrian, all }; and Mexican First Preference, 2. Bahia | containing 5 grains gold, 51sd per oz standard ; Cake silver, 
and San Francisco are 1 down; Imperial Brazilian, 1; | 554 Per 0z5 Quicksilver, 6l 5s; discount, 3 per cent. 
| Ms 3. N. “a s mca 2 Taz Taatar if , . . 
Lima, ¢; and Sambre and Meuse, 5. North Western of The following are the standards for gold points of the four 
| Montevideo obligations have fallen 1, and San Paulo and | principal gold exchanges :— 
Rio 2; but Western of San Paulo Bonds are 1 higher. i * Fr iyene3 f ae ee f $ American. 
, - 25.324—4 p. mille for us | 20.52—5 p. mille for us | 4.89 —5 p. mille fo 
Banxks.—Agra shares have advanced }, Bank of New | 25.224—Par. 20.43—Par. sotume. for ms 
Zealand 35 Bank of Roumania i Colonial 2, Imperial 25.124—4p.milleagst us | 20.33—5 p. milleagstus | 4.827—8 p. mille agst us 
|Ottomon #, London and County 15, London and West- Australian—102/ always for us. 
minster $, London of Mexico {, London Chartered of The exchanges were yesterday :— 
Australia 4, New London and Brazilian }, and Queensland French short exchange f 25.26 or 1} per mille for us, 
National iy Mercantile of the River Plate are } down a a ey m20.48 or 3 per mille for us. 
Oe ae ee New York exchange 24.0 
Trenecrapus.—Anglo-American, Ordinary and Deferred, at 60 days is...... j waus 
are quoted 1{ down, the Preferred 15, and Direct United At 2} % interest, short $4.86} or 1 per mille against us. 
tates +. Submarine have risen 10, and Western Union, 3. « pemeenion . 
InsuraNcE.—The rise amounts to 2 in Imperial Fire FOREIGN RATES OF EXCHANGE ON LONDON. 
and Indemnity Marine, } in Atlas and Royal, and { in he 
Home and Colonial, and Law Fire. But there is a drop \eat'st! Bxchang Lat’st| Exchang 
3: er ; ‘ ‘ e zat’st, Exchange uat’st| Exchange 
of 2 in London and Staffordshire, and } in Fire Insurance Dates. on Londn. Dates. on Lendn. 
Associatic ' atl Bethe Siveane : ——_— — ——__ , —_ —_ —— —_——_ ——— EE 
Association, and North British and Mercantile. oe Ine.17 Short. | Messina......... Ine. 6 25.30 \3 mdate 
MiscELLANEOUS.—Eley Bros are quoted 35 better; Fore | dutwerp ---- a SS ee a ee 
| . ; _ t Srussels ...... — lo | —_ io de Janeiro My. 23 elit 90 dys si 
Street Warehouse, }; Native Guano, }; United States | Amsterdam...) — <4 1208 | — | Pernambuco...' - ; = 
r . . - ‘ Mrs for — } 290.5 _ 7 _ 
Mortgage, 1; and Young’s Paraffin Light, }; South Aus- | Frankfort...) ~ 19, dias Sydney ...... MY: 7 
> n ‘ = ‘ B oceeeee . oo. — ‘ ea 
tralian Land Mort cage have fallen f, er — 17 20.48 —_ Guayaquii..... ‘ j— 
pote : BD snsatonasnses — 17; 2038 (3mdate, Melbourne — | — 
Corporation Srocxs.—City of Ottawa loans are all 1 | Hamburg....... —~B 40) «| = |!PortBlizabeth } | = 
: _ i i. ere —17 70 | «= Seamer ’ . —_ 
higher. St Petersburg. — 14) 24,5 — (|Ceylon ........ — ...| 4 m.sgt. 
Docxs.—East and West India are quoted 2 lower, and Sonteatingis pierre = + centre goog): ae a 
London and St Katherine 1. BORG 5 ..55025800- — . | — | Hong Kong...) —15, 3833 | — 
: ; € Florence ...... — 2 . j— Shanghai ...... {— 15 vt | — 
Gas.—Commercial, ordinary and new, are 2 lower ; | Lisbon ......... —10) 53% — |(Batavia.........) — _— 
1 , . te ¢ - 
European, }; Imperial Continental, 2; London, 5; and 
Montevideo, 3 COURSE OF EXCHANGE 
»’ 2° Ol 4 AUN . 
Lanpv.—Hudson’s Bay have risen 1. . eteeaiaa ane 
” oe . : 1 | Price Negotiated on ’Change. 
Mines.—In British mines, Great Laxey have risen $ ; Pe an a 
South Caradon, 10; and Tincroft 4. In the foreign dhinitat eet aah (isl caeenie elie 
department, Colorado have risen $ ; Copiapo, }; and South | | Money. { Paper. | Money.) Paper. 
. ’ 1 c ; rrr ener erence EE | —|- ———————— 
Indian Gold, 4° ARIE. . coc cvesesitsvccnvesctensvoncncces 3 months| 12 323/12 43 | 12 33/12 43 
Ss A 1 > Ditto At sight | 12 13 | 12 2 14/12 % 
»PING —_— auc td, awa . ‘ vend | DRO eccccccccccccscccccscccccccoscsovecees At sigh 2 $)}12 2 2 3 2 
sHIPPING.—Amazon Steam have fallen }, and Royal | Meets <.sscaatensnceaeiaed 3 months | 20 65 | 20 69 | 20 65 | 20 69 
Mail 1, SA iacraniti Sonatas tai ceiedbonciehiahiedndl oe 20 66 | 2070 | 2066 | 2070 
: q ‘ranktort-on-the-Main ... ed — 2 } 207 
Trea.—Jorehaut have risen 1, but Moyar Coffee and | reer eS 1 3 
Upper Assam have fallen }. oo ssseenennavensanenconencanansncnstostces Ke A 2 
1 te ° | BRD WEED .cccccccescvcscecsccevsossoccscosessees _- 25 “0 oe 
Tramways.—Bordeaux, Liverpool, North Metropolitan, | Petensbany VEE ai aay — | 933 | 24 
. 7 Or orn OF 
Southampton, and Tramways of Germany, are all } lower; | PAS, scree nt a 1S 52h 
. : . . eee eercetecescereereessoeeeeees soos) O MONTOS “od - a 
and Sheffield 4. Marseilles, &€. .....s.ss.cssesssesers | - | 24 | 25 53§ 
NV 1 Genoa, Naples, &¢. ...... — | 2575 | 2580 | 2570 | 2575 
Warerworks.—Chelsea and Lambeth are both 4 lower, | (onc, Naples &e ----- = la” lam lan ae 
and Grand Junction 1. Barcelona .. me ee oF | Ga 
> , . . 4 IE. nats dindacebsniennsnpventecestavensnpeerens a 474 473 7% | 47 
BULLION.—The following is taken from the circular of | seville 007 o He 475 478 | 473 
Messrs Pixley and Abell, dated June 16, 1881 :— Valentia ..... — |47 | 4% 7% o 
nm . e . . ‘ £ = 473 72 7 ; 
Gold—Transactions have been exceedingly limited, there being ee e | 52° | Bok 5a sot 
. ° ¢ oe. oa: |! ll te a | nn rleenere oo —_ lm ie Veit id ~~ 
no Continental inquiry. 7,3001 arrived per Para from the West | Oporto sescccssssssssssssscesessesesscsesee | = {52h [52% || 523 | 52h 
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EXCHANGES ON INDIA. 
JUNE 16, 


f-— Bank Bills. Documentary & Private Bills, 





60 days, 3 days. 60 days. 30 days, 
Calcutta. ........... . Ws ian WE cies 1/73 A 17 i 
Madras .......cs00e Ws wile PEE juctiine 1/7; 17% 
Bombay ........... . We aad ee 1/7} Ws 
Colombo ....... Ws sale i dcaues 177i & 17% 4 
Mauritius ......... nom, et WOMB... .ccacee nom. ang nom. 
Singapore ......... nom, TOM, —s_ neenee 3/7} ees 3/73 
Hong Kong MOMs cs OME. Messe 3/7 we «=—6. 73. 
Shanghai ......... Sk «0 MR.) we 4/113 oe §«=6 HL 





NOTICES AND REPORTS. 





RAILWAY COMPANIES. 

Bombay, Baroda, and Central India.—The gross receipts for the 
half-year were 287,9691, against 231,5711; the expenses 160,4081, 
against 137,8791; and the net earnings 127,5611, against 93,€921. 
The augmented expenditure is due to an increase of about 20,0001 
in locomotive charges. The net profit was equal to 1l 115d per 
cent. on the company’s ‘nterest-bearing capital, making with the 
net profit of the preceding half-year a return of 51 6s 10d per cent. 
for 1880, against 41 5s 7d per cent. in 1879, and 41 3s 2d per cent. 
in 1878. 

Great Indian Peninsula.—The gross receipts of the half-year 
amounted to 962,4511, and the expenditure to 621,948/. Though 
|the expenditure was 5,7661 more than in the corresponding half- 
year, the net profit of the half-year was 340,503/, as against 
| 247,8781 in the corresponding period, owing to the increase in the 
receipts. 

Iquique and La Noria, Pisagua and Sal de Obispo, and Junction. 
—The trustees have received telegraphic information from their 
agents at Iquique to the effect that the Chilian Government, 
‘which, during the war, has been in possession of the railways, has 
agreed to restore them to the owners. 

“London and Greenwich.—The directors announce a dividend for 
the haif-year at the rate of 1/ 7s 6d per cent. 


BANKS. 

Provincial Bank of Treland.—The directors announce a dividend 
of 6} per cent. for the half-year. 

ASSURANCE COMPANIES. 

British and Foreign Marine.—The directors will pay an interim 
dividend for the half-year ending 30th June, of 8s per share, free 
of income-tax. 

MISCELLANEOUS COMPANIES. 

Brazilian Submarine Telegraph.—The directors have declared an 
interim dividend of 3s per share, or 6 per cent. per annum, free of 
income tax, for the quarter ended 31st March last. 

Eley Brothers.—The company announce an interim dividend at 
the rate of 10 per cent. per annum. 

Glasgow Port Washington Iron and Coal—The committee of 
inquiry, as a résult of their investigations, drew up a report which 
the directors refused to issue. The committee, therefore,’issued it 
themselves, and state therein that at a meeting with the directors 
on 10th May, the chairman read a statement containing informa- 
tion of so great importance that the committee requested that the 
same should be communicated to them in writing. On the 20th 
May the committee received the said statement, of which the fol- 
lowing is an extract, viz.:— A company was formed, and the pro- 
perty, which was purchased for 35,0001 cash, with 1,0001 of 
expenses to the reporters, was agreed to be transferred to the new 
company at the price of 71,0001, the whole price to be paid not in 
cash, but in shares of the proposed company.” On receiving this 
information, the committee considered their work of investigation 
terminated. 

New Zealand Loan and Mercantile Agency.—An interim dividend 
at the rate of 10 per cent. per annum for the past six months will 
be payable on 7th July. 

Tharsis Sulphur and Copper.—The net profits for the twelve 
months ended March 1 last amounted to 302,5091, out of which 
the directors recommend a dividend of 25 per cent., free of income 
tax, carrying forward 18,3441. The pyrites invoiced during the 
| year amounted to 179,045 tons, against 159,264 tons in the corre- 
sponding period: the iron ore produced was 190,925 tons, and the 
quantity delivered 166,646 tons. All the works, railway, pier, &c., 
continue in a satisfactory condition. With respect to the new 
process for the extraction of the precious metals patented by the 
late M. Designelle, of Paris, the company have “obtained the 
right to acquire a large share of the control and benefits,” and 
investigations have been in progress in this country, and are still 
being prosecuted; but the directors are not yet in a position to 
report that the results obtained on the small scale in Paris have 
been confirmed en the large scale at the works. The experiments 
will be carried to an exhaustive conclusion, and should results 
render a special report to the shareholders desirable during the 
current year the directors will not fail to issue it. 


NEW COMPANIES AND CAPITAL. 

Alabama, New Orleans, Texas and Pacific Junction Railways, 
Limited.—Applications are invited for 50,0001 6 per cent. Prefer- 
ence A shares of 101 each, forming part of a total issue of 1,500,000, 
the remaining 100,000 shares having, it is stated, been already 
dealt with. Subscribers are entitled to one B or deferred share 
for every A share allotted, and it is also intended to issue deben- 
tures to the extent of 1,000,000/. It is proposed to make connecting 
lines between New Orleans and the Alabama Great Southern 
Railway, and between the latter and the Texas Pacific, with a 
view of obtaining a new route to the Pacific States. 








* 











Auckland Steel and Iron, Limited.—Capital 50,0001, in 51 shares. 
The design is to acquire, “as a going concern,” the Auckland 
Works at Bishop Auckland, Durham, in which, however, new 
capital is required for the addition of furnaces, so as to enable the 
company to turn out “15,000 tons per annum of finished steel 
plates by the Siemens-Martin process.” 


Bratsberg Copper Company, Limited —Capital 60,0001, in 27 shares. 
The company is formed to purchase as a going concern the Brats- 
berg Copper Mines, Norway. 

City of London Marine Insurance, Limited.—Capital 1,000,0001, in 
10/ shares ; first issue 50,000 shares. It is not proposed to call up 
more than 21 per share. The prospectus appeals to the prices of 
some existing Marine Insurance Companies to indicate the profit- 
ableness of the business ; and it is said that the services of “an 
underwriter of great experience and extensive connections” have 
been secured. 

Grand Trunk Railway of Canada.—The directors announce an 
issue of 2,500,000l ordinary stock at the price of 261 per 1001 stock. 
The capital is stated to be required for doubling importent 
sections of the railway ; for constructing additional sidings, and 
lengthening other sidings; for additional engines, freight cars, 
passenger carriages and other vehicles, to meet the increasing 
traffic exchanged with the Chicago and Grand Trunk Railway and 
other allied railways ; and for additional terminal facilities, grain 
elevators, and other appliances. 

Great Wheal Caradon Mines, Limited.—Capital 75,0001, in 11 
shares, of which 55,000 are now offered. It is intended to develop 
a silver lead and blende mining property in the parish of St Ive, 
Cornwall. 

Great Wheal Worthy Tin Mining, Limited—Capital 50,0001, in 
1] shares. The company is established to purchase and work a 
tin mining property to the eastward of the old Wheal Vor Mines, 
Cornwall. 

Indian Consolidated Gold Company, Limited.—Capital 400,0001 
in 1l shares, of which 130,000 are reserved as part payment to the 
vendors. 126,000 are stated to have been already applied for, and 
the remaining 144,000 shares are now offered. The Company is 
formed to work the mining rights of six estates in the centre of 
the South-east Wynaad district stated to cover an area of over 
three square miles. 

London and Leicester Hosiery, Limited.—Capital 150,0001 in 101 
shares ; first issue 10,000 shares. The object is to purchase and 
work the English patents and business of Griswold and Hainworth, 
Limited, and of the “Shaw Stocking Loom,” which it is stated 
turns out 3} dozen half-hose per loom daily. The purchase price 
is 30,0001, half in shares. 

Moselle Mines, Limited—Capital 50,0001, in 11 shares. The 
company is formed to purchase the Carden Lead Mine, stated to 
be in full working order, and which is acquired owing to the death 
of the owner, whose executors are not authorised to carry it on. 
The property is about two miles square, and the southern 
boundary is the navigable river Moselle. 

Otago Harbour 6 per cent. Loan.—Upon the tenders for the loan 
being opened it was found that they amounted to 200,0001, at 
prices ranging from the minimum of 105! to110l. Tenders at 
1051 1s received about 143 per cent. of the amount applied for, and 
those above that price in full. 

Quebec Central 5 per Cent. First Mortgage Bonds.—Messrs C. 
Cooper Hall and Co, will receive applications for 556,000/ in bonds 
of 1001 each, at the price of 922 10s per bond. The Government of 
the Province of Quebec undertakes the payment of interest from 
Ist July next until 1st July, 1886. The line is 139 miles in length 
is completed throughout, and connects the Grand Trunk and Inter- 
colonial lines. The present issue, being 4,000/ per mile, is secured 
upon the entire line and its equipment. The issue is repayable in 
July, 1911. 

Swindon, Marlborough, and Andover Railway, 5 per cent. Prefer- 
ence Shares.—Subscriptions are invited for 31,0001, part of a total 
of 175,0001, the balance having been already subscribed. It is 
expected that the line will be completed in September next. 

Wynaad Glen Gold Mining, Limited.—Capital 60,0001, in 11 
shares. The company has been formed to work, in conjunction 
with the Simons’ Reef Consolidated Gold Mining Corporation, a 
part of the Glen Estate, in the South Wynaad Plateau. 





RESULTS OF AUCTION SALES. 


The following are the particulars of important sales of estate 
and other property. 

By BROMLEY, SON, anp KELDAY—Kinestanp Roap—The lease of Old 
Basing House, 17 years—sold for 4,0001. 

By DEBENHAM, TEWSON, FARMER, anp BRIDGEWATER—EnrFIEeLp 
HiegHway—An enclosure of freehold land, 13a 3r 24p—sold for 3,550I. 

By DRIVER anv Co.—Piuico—An improved rental of 2401 per annum, 18} 
years—sold for 2,5001. 

By WALTER HALL—CamBpEeRWwELL—148, 150, 152, 160, and 162 Camberwell } 
grove, freehold—sold for 2,5901. 

By HARDS, VAUGHAN, anp JENKINSON—Hacgnex—81 to 95 (odd) Bruns- 
wick street, freehold—sold for 2,8251. 

By J. anv R. KEMP anv Co.—Crry or Lonpon—26, St Mary Axe, freehold— 
sold for 14,8561. Gorpon SquarB—19, 75 years, ground rent i5!—sold for 2.4101. 

By HENRY OUGHTON anp SON—Prutico—58 to 64, Pulford street, 56} years, 
ground rent 521 10s—seld for 2,5601. Brermonpsey—7 to l0and 29 to 38 Princes 


road, 42 years, ground rent 42/—sold for 2,725l. 

By PROCKTER anp FRASER—Berrunat GrEEN—1 to 15, Suffolk street, free. 
hold—sold for 3,725. 

By SMITH awp READ—Sroxr NrewryeTron—The lease of the Greyheund, 26 
years—sold for 4,9901. 

By P. D. TUCKETT anp Co.—FutsHam—Freehold building estate, containing 
38a Or 3lp—seld for 32,5001. 
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By DANIEL SMITH, SON, ann OAKLEY—Hants, NearR Bot_Ey—The resi- 
dence called Free Hills, and 98a 2r 7p—sold for 10,0061. Surrey, Etsteap—The 
residence known as Ulstead Lodge and the Hermitage, and 20a Or 23p, copyhold— 
acld for 4,0001. 





POST OFFICE ANNOUNCEMENT. 


On the Ist of July next the Republics of Hayti, Paraguay, and 
the United States of Colombia will enter the Postal Union, and 
prepaid correspondence for those countries will then be subject to 
the following reduced rates of postage :—Letters, 4d per } 0z; post 
cards, 14d each; newspapers, ld per 4 oz; printed papers and 
patterns, 1d per 2 oz ; commercial papers, the same as for printed 
papers, but with a minimum charge of 2)d. Unpaid letters will be 
charged on delivery with double postage. Letters, post cards, 
newspapers, commercial papers, printed papers, and patterns, 
addressed to those countries may be registered; the registration 
fee being twopence in each case, which, in addition to the postage, 
must be prepaid. The sender of a registered letter, or any other 
registered article, may obtain a registered acknowledgment of its 
delivery by paying in advance an additional fee of 2}d. Corre- 
spondence for those countries will be subject in every respect to 
the conditions of transmission applicable to correspondence 
addressed to countries of the postal union generally. 








Che Commerctal Times. 


~ oe 


There is not much change to report this week in the con- 
dition of our industries. The more hopeful feeling which 
recently sprung up is still maintained, and in some branches 
of trade it is strengthened by an actual, although not very 
decided, improvement in business. As a rule, however, it is 
rather the expectation of better things to come than a present 
experience of revived demand that is influencing markets. 
Mainly in response to an advance in prices in America our 
wheat markets have become firmer, but some of the advance 
made early in the week has been lost before the close, for the 
weather in England since we last wrote has been seasonable 
and beneficial to the growing crops. In Scotland, however, 
the temperature has been low, and adverse to tie farmer. At 
Liverpool business in raw cotton has been quieter, but prices 
are not suffered to fall. The unfavourable report by the 
Washington Bureau of this year’s cotton crop, which it places 
at 6 per cent. under that of last year, has had little effect 
upon the market, for the estimates of that department have 
not been proved by experience to be very reliable. Manchester 
quotations for yarns have been reduced, with a view to 
attracting buyers, and have now been brought down pretty 
nearly te the level at which they stood at the beginning of 
the month. Cloths, however, are well sustained in price, 
although business in them is not active. In English wool 
the trade is still dull, but the colonial wool sales are develop- 
ing greater activity and firmness as they prozress. The 
markets for yarns and pieces show little if any change. The 
chief feature in the iron trade is the blowing out of furnaces 
in West Cumberland and North Lancashire. Both at Glasgow 
and Middlesborough pig iron has slightly advanced, and any 
alteration that is shown in the manufactured iron trades is 
generally favourable. Silk, after suffering a reaction from 
the recent sudden advance, has again moved upwards, the 
market at Shanghai being reported to be very strong. 





THE CORN TRADE, 





Marx Lang, Fripay Evenine. 


The weather during the greater part of the week has been 
favourable for the growing crops. ‘The position of the spring corn 
is, however, reported as still somewhat critical, but the wheat looks 
healthy, though shortness of straw is complained of in some cases. 
On the whole fair progress has been made during the wheat coming 
into ear on the forward lands in the southern districts. With con- 
tinued fair weather, the hope of a fair average crop begins to find 
expression. The trade during the week has ruled firm. Very 

cimty supplies of home-grown are now coming forward, and, 


although imports have rather enlarged, the aggregate 
still falls short of average requirements. Millers continue 


to purchase only for pressing wants, but prices have never- 
theless moved up 1s per quarter in many of the country 
markets, whilst at the ports they have in many cases hardened to 
the extent of 6d tols. At Mark lane on Wednesday this advance 
was in some cases obtained, but the close was barely so strong 
%-day. Coast cargoes have brought rather stiffer rates, but the 
want of choice has prevented much business in this position. 
Some speculative feeling exists, and in the early part of the week 
rather large transactions took place in cargoes to arrive, stiffer 
rates being paid. The activity has since, however, subsided, 
and to-day the market in this position was weaker, prices 
coming one cent lower from New York, the “ visible 
supply” having increased to 17,200,000 bushels. Maize 
during the week has ruled very steady for sound corn of all 
imports, but the amount of business concluded has ro’ been large. 
For cargoes to arrive there is more inquiry, and slightly higher 
prices asked, The visible supply in the United States s now 
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11,500,000 bushels. Barley is firm, but without activity, either 
the spot or forward. Beans have rather improved in y ps 
supphes on offer are working down. Peas having arrived rath 
freely of late, have declined about 1s per quarter. ~The shipm he 
of oats from St Petersburg have been heavy, and looking conel 
to arrivals the trade have purchased more cautiously, prices 


alue, as 


receding about 6d, and the market closing with a flat tendene 
In agricultural seeds there has been no new feature of interest, r 


_ The following table estimates the home consumption of wheat | 
since the lst September, contrasted with 1878-9, and with 
1879-80 :— ; 


1878.79, 





























1879-80, 1880-1 
Imports. ewts. ewts. cwts. 
Wheat (40 weeks to June 4) ...... 36,206,193 ... 44,380,617 ... 42,119.937 
Flour " . evssseereee 6,774,408... 7,947,510 ... 9,904,787 
es 
42,980,601 ... 52,328,127 ... 52,017,194 
Add week ended June 11—Wheat.. 687,335 .... 1,074,485 .. 1,293'988 
Z » Flour... 193,663... 169,472 |. "296'067 
Total imports, 41 weeks... 43,861,599 ... 53,572,084 ... 53.606 479 
Less exports—Wheat................... 1,869,243 ... 1,039,358 ... 792.979 
» BOOM SUA tints 81,817... 127,951... 112,088 
Net i t 42.410,539 ) 
INCL SID POPEG sivcsseceisessesees 42,410,539 ... 52,404,775 ... 52,701,412 
Add to this the estimated sales | aa ; 
of home-grown wheat ...,...... 38,400,000 ... 21,500,000 ... 25,400,000 
Forty-one weeks’ home consump- 
tion 80,810,000 ... 73,900,000 ... 78,100,000 
Average price of English wheat s d s d s ad 
per quarter 40 8 46 7 43 4 
= per cwt 9 5 1 9 10 0 
bushels, bushels. bushels. 
Visible supply ” in U. 8. centres... 13,930,000 ... 19,690,000 16,200 ,000 | 
COMPARATIVE AVERAGES OF GRAIN. 


The foNowing is a statement showing the quantities sold and the average price | 


of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 


week ended June 11, 1881, and fer*the corresponding week in each of the years | 


from 1881 to 1877 :— 
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’ 
{ QuantTITIES SoLp. AVERAGE PRICES. 


Oats. 





Wheat. Wheat. | Barley. 











3arley. Oats, 
} qrs bsh ars bsh qrs bsh s d s d sd 
at { 21,831 1 638 6) 1347 5] 44 8 | 32 1 3 3 
TG covsveece 28,458 2 508 5 | 1393 1] 411 32 0 26 5 
EOD ssasiest | 44,546 3 710.3) 360-2) .41 «| 98-2] S08 
ae } 22,994 1 | 167 3| 1,46 7 7 10 39 2} 27 2 
1977 { 22913 6 cae |} tes 5) OA | MTT eS 
PRICES CURRENT OF CORN, &ce. 
~ 8 Oats (continued j— 8 8 
WxHeEat—English, white, new... 40 @ 49 English, white and black...... 25 @ 26 
— red, new...... 38 46 Scotch, Hopetown & potato ... “ 
— white, old ... os Angus and Sandy ... ... re 
— red, old ...... = SR oo 
Xeenigsberg and Dantzig fine Irish, potato sacedoulncdelaatae tae ° 
tases a aaa sanncssmeonee ae 59 — white, feed...per 304 lb oon 
Koenigsberg and Dantzig, new. 47 54 ene, OE sabvnasticetuebas sive ie 
Rostock, Wismar, &c. ...... 49 50 Danish, kiln dried...per 320}b ... - 
Stettin and Hamburg BOING GA consis cpnntedswatse . 20 2246 
Danish and Holstein, new ...... ... EES aoe oie’ tai “a 
St Petrsbrg., Sxonska..pr. 4961b on Archangel, St Petersburg ... 20 20/6 
LT a ee 42 TI iain ceabdicnenndasasucd tt 19 
Kubanka ...... ELAS Dutch and Hanoverian, Xe... ... 
Marianopoliand Berdianski ... ... TARES— 
Odessa pases hcondacscaseenemie, Nise English, winter, new...per qr ... ove 
MOMOOTOE, DOT, vccccsisessnscess Scotch, large ...... per bush 
San Francisco, Chilian, new ... ... Ey ene per qr ... 400 
New Zealand and Australian... 48 LINSEED CAKES— 
American, winter, new 48 50 ee 


spring, new........... Foreign 














BarLFY—Enzlish, maltng.,new 32 44 | Inpran Corn— i} 
Scotch, malting cases - American, white...per 480 lb ... 

— grinding............ _ yellow and mixed 249.253 
Danish, malting ................. . Galatz, Odessa, and Ibraila, | 
I vneacesenccsssosee OO Om yellow ......... ne . 24/5 25/6 | 
Foreign, distilling...per 432 lb ... Trieste, Ancona, &c. ..... 

— stout grinding FLour— | 
Danube and Odessa, &c. per Nominal top price, town- } 

SD isa nk iotedeGdvskunsabaesas 25 25/6 made, delivered to the 
NE, BB oss sc ssevcceniccesscdsie se ae baker ..:.:. per 280 ]b 43 bs 

Brans—English..................... 37 38 Town-made, households and 
Dutch, Hanover, and seconds, delivered to the 

MINEL. sivcancaacd per 480 lb 36 37 baker ... ise vain 36 —Cts 38 

Barbary and Egyptian......... 35 37 Country marks ...... wale (ame 
Pras—English, white boilers, Hungarian 53 od 

RUE acces Kecntoldapigunininccsay: i¢ Australian Tere 33 
English, grey, dun, and American and Canadian, 

ON eS ee ove. | fancy brand ......per 196 lb 30 3 
English, blue, new xd Do, superfine to extra super- 

Foreign, white boilers, new... 34 36 POD srsisisinass - odutaccnnduecancks 28 

_ DOIN, CE psvecicscss ove Do, common to fine ............ 21 23 | 

Rre—English ............ 2 ne Do, heated and sour ............ 7 2B 
Foreign. new......... per 480 Ib ... ee | OATMEAL— 
Oats—English, Poland and | Scotch, fine ......... per ton @ ... 

SIND. tsiesinnictremastiiuaass oubenincs.. then sles — I cca cstsnccaniaats i a 

BLACK SEA, MEDITERRANEAN, AND OTHER ARRIVED CARGOES, 
COST, FREIGHT, AND INSURANCE. 
WrHeEatT— » s | BARLEY (continued)— 8 8 
Sea of Azoff, Berdianski, American ...... ..- per 480 Ib... @ «| 

Marianopoli ......per 492 lb ... PI Gsciceveccieapacteces si Sa ost 

Sea of Azoff, hard ............... os. RUMEN Aukcosucicntesseas¥eaesuucaithl oa 

-- Taganrog, hard ... BEANS— 
Odessa and Nicolaiett Ghirka .., Egyptn., Sicilian, &c. pr480 lb ... 
ne: EL op sepsdapmeniptetest LENTILS— 
— Polish Egyptian, and Sicilian ......... ... * 
Danube, soft InpIAN Corn—Per 480 & 492 lb | 
Nicolaieff Ghirka Galatz, Odessa, and Ibraila... ... ace | 
I aah eciinin . - American, yellow and white 254] 26 
Californian ............... : 46/6 47/3 Salonica and Enogs.............+5 «+s ” 
American red wintr...pr480lb 47/6 48 | RreE— 

_ spring — se. ... | Black Sea, &e. ...... per 480 2b... ave 
PI, citi cnssinpldoonapenbenes 35 36/6 | Oats— 

BARLEY— | cg IER: sata sdpaunnaed per 336 Ib... ww 


Danish, kiln dried...per 424 1b .., 
undried 


WS TW ven tvckscocsscPitusaess 00 ‘ 
«. | Archangel & Petrsbrg...p.3041b ... 





. per ton £100 101 10+ | 
rae .£8 8 10, 


0 eee 
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IRON AND COAL TRADES. 





A firmer tone has prevailed in the Glasgow warrant market this 
week, and although the large accumulation of stocks still weighs 
down prices, there has been a slight recovery, the -quotation for 
yesterday being 46s 9d as compared with 46s 8d on the previous 
Friday. The Clyde engineers and shipbuilders are well employed, 
but founders are slack, and there is much complaint respecting 
the lowness of prices in the manufactured iron trade. The New 
York quotations for Scotch pig iron are unchanged. 


From Middlesborough also a slight advance in prices is noted, 
sellers quoting 36s 9d for No. 3 forge, but buyers are not inclined 
to do much business at that figure, for though shipments for the 
month have thus far been above the average, stocks continue to 
grow. The finished iron trade has improved a little, the recent 
very low rates having brought out orders. In the Durham 
district the chief feature is falling off in the demand for ship- 
buildiug iron, but platemakers are believed to have still a large 
amount of work in hand. In West Cumberland an effort is 
being made to bring production down somewhat nearer to the 
demand by the blowing out of furnaces, and the same course will, 
it is expected, be followed in North Lancashire. For Bessemer 
the quotation remains at 55s, and in hematite also there is no 
change. At Birmingham, owing to the stoppage of production 
and a slight accumulation of orders during the holidays, employ- 
ment is more abundant than is usual at this late period of the 
half-year. The demand, however, is neither active nor urgent, 
and the higher prices demanded by makers, more especially for 
sheet and hoop iron, tend to restrict business. It is only in the 
galvanized branch that there is any decided animation, and for 
iron of this class rates are very firm at an advance of about 10s 
per ton on the average of a month ago. Even at these rates 
makers decline to book far ahead. Generally speaking, finished 
iron is selling more freely than pig, and as stocks have been con- 
siderably reduced of late and the hot weather is approaching, 
makers express great confidence in the stability of prices. 

From Sheffield also a busier market is reported, although for 
common iron the demand is still very restricted. In armour plates 
there is more activity than for years past, and for ship plates an 
active demand is still experienced. South Wales reports still 
speak of a brisk trade, but new orders are not at present coming 
in with as much freedom as is wished. 

In house coal the trade generally is quiet, but in gas, steam, 
and other kinds a pretty good business is being done. 





THE COTTON TRADE. 


LIVERPOOL.—Jtne 9. 
PRICES CURRENT. 























Same Period | Same Period 
1880. 1879. 
Descriptions, 3 dix Sx : 3 gis|% sisal 
S/H Slick Si RI SIE SHRI EIS 
American . a aj ajialala dqdjdajdji a djd 
Sea Island...per Ib 14 [154 (16 {163 |18 | 21 18} |19 | 214 || 183 {19% | 24 
Florida ditto........ 12 /133 |14 {15 |153 17 17 |18 ;19 17 (18 |193 
G.O.|L M' Mid | G.M| M F 
Upland 43; 53 | 523 | 6:8| 64 | 7 6% | 63 
Mobile........ 42 | 53 | 5h | 63; 64) 7 || 632] 65 
ME cxiidscissecscecs 42 | 353| 53%) 62 | 63 | 73 || 68 6% 
OPGDB- «...66cccc000e 42) 5%! 54) 63 | 613) 72 || 6H] . 6% 
Brazilian. Mid| M F) Fr. | G.F.! Gd.| Fne | 
Pernambuco, &c. .. 16 65;| 68 a | 63] .. 7} 
Ceara, Aracaty, &c. | 64;| 62 ‘ ce 7 
eee 52 | 6s) ... ‘ | 6i/ .. ves 
Rio Grande ........ ose | cee | OFR] eee | vse | ceo ff} con | coe | ee 7 
Bahia, Aracaju, &.) ... | ... | .. ave) ese fas ieee mn 63 
Maceio mosanees Ras ck 1 6H} .. 74 | 7 
Maranham ...... .. | 62) 62} 681 7 74 2 7% 72/8 
Egyptian—Gallini.| ...} ... | 74 | 8 {10 (12 94 | 113 i Le Ae 
Ditto Brown ... 4i | 54 | 63 | 62 | 78 | 83 || 521 62] 7& || 52 | 83] 98 
Ditto White .......) ... | ... | 6% | 6¢ | 72! St i| ... | Ze] 8 ee ok 
West Indian, &c | | } | 
| Tahiti Sea Island...) ... | ... }12 !124 |13 | 13) 114 | 15 14 | 15h 
West Indian ...... = | 6 6} | Gh | 73 a an | OF} 
Bs daccasndeict sea) oe aos 1 ao a ae 
La Guayran | oe | 48] 48] 421] 52] 52115 | 52] Sti] 55) 58) 6 
Peruvian—Rongh..) ... | 7 | 74 | 72 | 8 8} vce | Ota CF 74 | 7 
Ditto Smooth .. 5 | 64 | Gk | 62] ... 6: | 6it| 7 6 7 7 
Ditto Sea Island’ ... | ... |12 {12} | 13 13} sort ion 
African ascocee] coe | 481 428] 431 SEL 6 fi ... 
East Indian. | | 
Surat—Hingungh’t| ... | ... o || Sel BE] une ee 52) 65 
Ginned Dharwar .., | ... . | 435] Sai... - | On] SH S§ | 6% 
M. Gin’d Broach) ...| ... | ... | 53} 52) 52 hs 6} | S2| & 
Dhollerah ........ 3 | 38! 42 | 44] 5h) Sil 3gl ae] 52] 32) 5a) 62 
Oomrawnuttee ... 3 3; 44 | 4:5) 53 5h i} 63h) 43) 5351) 5é) 5B 64; 
Veravul, &e. ...... 27 | 34] 4 4.15 | Sd 43) 58)) 38) 54! 6 
Comptah ........ . | Sie] SB) 4b] 48 . | 44) 55 54 58 
Scinde | SHl 4a | 4B. 4i| 5 43 | 53 
Bengal 3Bl 43) 42) 5 $i:) 5 wae | 88 
Rangoon 3H) 4:3) 42 { £5) 435 Ai 52 
Madras—Tinnevlly 42 | 5:3) ... ai ' 
Western 4 4t| 4 47 | 53 5% 


Cotton in moderate demand throughout the week, and quota- 
tions without material change. 
without alteration in prices. 
unchanged rates. 


American in moderate demand, at 
In Brazilian an increased business has been 


done at hardening prices. Egyptian in fair request, and quotations | 


of the current qualities are advanced jd per lb. West Indian 
firm, and quotations generally raised {d per lb. Peruvian in 
moderate request, prices firm. For East Indian there has been a 


moderate demand at last week’s rates. 





In Sea Island business is limited, | 


“ Futures.”—The market opened firm, but shortly became weak. 
After several small fluctuations it closes dull, and prices show 
generally j,d decline. The latest quotations are—Delivery: 
American, any port, l.m.c. June, 6;4d ; June-July, 64d; July-Aug, 
6y5d; Aug.-Sept., 6y,d; Sept.-Oct., 64d; Oct.-Nov., 533d; Nov.- 
Dec., 5gd per lb. 

The sales of the week amount to 48,810 bales, of which 3,180 
are on speculation, and 3,260 declared for export; the forwarded 
is 11,150 bales, of which 5,290 are American, 1,850 Brazil, 400 
Egyptian, 80 Peruvian, and 3,530 bales Surat, which make the 
takings of the trade 53,520 bales. 

June 17.—The sales to-day will probably amount to about 8,000 
bales, with a quiet market. 

Imports, Exports, ConsuMPTION, &C, 
1880. 





1881, 

bales, bales. 
Imports from Jan. 1 to June 9 --- 1,799,169 .... 1,996,212 
Exports from Jan. 1 to June 9..... oni 149,239 149,533 
WNGs GIN 2. ccncenc oiccucvccadenssdbadtnduecconsceh 764,270 906,130 
Consumption from Jan. 1 to June 9 ......... BITEBBO. sccccicckcc. 1,418,550 





The above figures show :— 
An increase of imports compared with the same date last year of......bales 197,040 





A increase of quantity taken for consumption of 45,670 
A decrease of actual exports Of  .............sccceseeceees di 290 
An increase of stock of........ Scensouwanenonaquadeodeusocaaneundedna’ eeavesoauncues macousauauabas 141,860 


In speculation there is a decrease of 25,660 bales. The imports 
this week have amounted to 62,845 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 133,000 bales, against 201,000 bales at the 
corresponding period last year. The actual exports have been 
6,894 bales this week. 


LONDON.—June 16. 


Annexed is a portion of the circular issued this week by the | 


— Ord. 
Descriptions, | to Mia. | F 
per lb 
, ad d d 
Surat—Hingenghant ..... eescemn ts da Qt ove 
Saw-ginned Dharwar ......... coe ewe | 
Machine-ginned Broach...... J sce cee | 5 


Londor Cotton Brokers’ Association :— 
The market has been slow, and the small business reported 
shows no material change in prices. 


__ PRESENT QUOTATIONS. 


Fair 


Mid. | t5 Good | 


same time. 




















air. “pair, | Fine. | 3880.) 1879, 

er lb rib | r lb per Ibiper Ib 
P f \foaprats 

we {oe @Sh} 58@. |. | SB 

so Lon, Sl. Diente oe 

cf) Se Se ee Ce 

SIRNA 1 Sci ch snidindsaccanteiie “a 3) 3 in| 44 645) SR 5B 48 53 
Oomrawuttee.... . 8 | SB 4 42) SS 58 Ee] 5 
Mangarole ......... ia 22; Si 4 Gro us | 4 5 

CORIO a vcbicackscticticcse ae com o| 3H 4) 4 ... 4 53 
Madras—Tinnevelly ..... =r 5 44 53) 56 .. | 53 5 
Be oer! > ae 3 + 4%; 42 5 | 5 i 
Northern....... hecteb‘ede: > dee? hone I A aie 5} 54 
CORUOI, . . decostaisacces ae ees ee | | eee } 54 
Coimbatore, Salem, & aay Se 44} 44 t| 5$ Se] St 5} 
RNID abiga cites teaahccecepeleones ities Se | 3¢ 44) 4§ 45) 48 | 43 
OE iahiiccth idan tiidsckntechelic Pear 33 | 33 24) 4% 5 | 4 43 
Rangoon ....... edhceee: come ho SP LL ae | Se Ai 4} 43 
SS | ee | ese 53] 52] 6 63; 6 7 63 63 
Ma cst Ll, thik Abnbdccetdeas Ss 8&1 @)@4@ €4)7 2.7.2. 7 2 
DI i ctchovininnthiticsciacthdinc’ ie ieee 2 SD SS 53.6 | 5G ; 
Australian and Fiji... oe A, 4a4 SB 6 7 | 6 63 
Sea Island kinds ...... 6] 9 {12 15/17 19 |16 | 2 
TRUNI Bindh diccoksddccddechcccdceiccbaas 6 9 12 13 14 15 |12 /18 





The sales to arrive and for forward delivery, about 2,000 bales.— 
To arrive—Tinnivelly, 53d, June-July, Suez, for good fair. Western, 


at 44d to 4%:d, for good fair, f.f.c.; 48d, for fully good fair, g-f.c., 
May-July, Suez. Forward delivery—American, at 6j;d to 674d, 
July-August, for middling, 1.m.c. 


Imports, Detiveries, from January 1 to June 16, with 
Srock at June 16. 


Surat | Bengal | 





| and | Madras, ae & Ran- — Total. 
Scinde. eny- | goon , 

| bales. | bales. | bales. | bales, | bales. | bales. 

(1881) 29,818 | 10,684} 5,820 | 108,165 | 1,882 | 156,3 
Tenportiod .6..35.ccs....0000 41880} 19,270 | 24,322 | 17,225 | 75,509} 1,385 | 137,718 
(1879| 7,169 | 17,787 | 27,476 | 57,024 | 1,794 | 111,250 
1881) 21,957 | 17,735 | 9,892 ; 88,259 | 1,111 | 133,954 
Delivered to June 16 ... 11880) 12,689 | 29,676 | 17,440 | 63,933 | 1,004 | 124,832 
(1879} 6841 | 27,642 | 34.233 | 45.793 | 2.470 | 117,079 
1881} 9,915 | 9,751 | 2,213 | 26,791 | 1,618 | 50,288 
Stock, June 15............ 21880} §,233 | 12,092 | 5,334} 29,501 | 675 | 55,835 
{1879} 2,632 | 8,306 | 13,390 | 16,892 | 847 | 42,069 





E. I. Corron known to be AFLOAT to 





i 








| : | Coast : | 
Liver- | Foreign} Total, | Total, 
| London. “pool | orinrs,| Ports. | 1881. | 1880. 
| - ON aes a ee er ee 
aan, } 
From— bales. bales. | bales. | bales. | bales. | bales. 
DO cevsinnstgedacibineenibe: . | 44,380 | 1,900 | 99,925 | 146,205 | 98,289 
| IEEE sccticasncuedbiectioons 1,112 235 ae ae | 1,347 } 3,360 
Madras and Coconada .........| 2,550 nS 3,600 6,250 | 7,443 
Ceylon and Tuticorin ......... 1,700 a ri so: ae | 2,500 
| Caleutta 15,876 2,970 5,550 6,400 | 30,796 20,015 
Rangoon 6 hile tibid era poaetiny! Sao id 
1 TEI \cdueonintasveceiinangnenndcnene 240 | 240 ca 
REID tached sicnchischdatddeveccbibeteicndl 21,578 | 47,585 7,450 | 109,925 186,588)... 
eee “ 45,922 1,400 | 60,898 | w= |: 301,607 





MANCHESTER, June 16. aus 
The tone during the whole of this week has been very quiet, and 


'there are no new features to report. 








i 7 ‘ LS 


| Good to |PricesofFair 





Evrop by latest Mail date. 





With lower exchanges, 
Eastern merchants have done very little in either cloth or yarn. 
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Twist and weft cops for manufacturing purposes are very steady. 
In some cases spinners finding their orders getting lower are free 
sellers. Manufacturers are mostly well sold, and home trade 
makes being in better demand prices are quite firm. 
CoMPARATIVE STATEMENT OF THE Corron TRADE. 


( 


Price, 
|June 16,) 


Corresponding week in 
Raw Corton. 


1879. | 1878. 


Upland, middling...............00.s008+ per lb 
Ditto, mid. fair 
Pernambuco fair 
Ditto, good fair .. 
No. 4@ Mule-twist, fair, 2nd quality .. 
No. 30 Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 lbs 2 ozs.. 
27-in, 72 reed, ditto, 5 Ibs 2 ozs.. 
60 reed, Gold End Shirtings, 374 
POMS Tie ACIS oscs sic csieeccsis coe sesesene 
40-in, 66 reed, ditto, ditto, 8 lbs 12 ozs ...! 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs... 
$9-in, 44 reed, Red End Long Cloth, 36 
yards, 9 lbs | 


‘fF OCcoceon 


mre -, 
CoCo me ee ATE 


oO 


The annexed is from Messrs Neill Brethers and Co.’s Cotten 


Circular cabled June 16 :— 

Last Week. This Week. 
bales. bales. 
15,000 3,000 
17,000 16,000 


1879-80. 
bales. 
4,000 
14,000 


1878-9. 
bales, 
2,500 


4,000 


Receipts, 7 days—At Gulf ports 
Atlantic Perts..........c0ceerres 
29,000 18,000 6,500 


30,000 


9 e790 


. 2,573,000 
. 5,008,000 


. 2,094,500 


. 2,317,500 


. 2,290,000 
. 2,498,000 


Total since Sept. 1—Gulf ports 
Atlantic ports 


$,.788,000 


. 5,581,000 . 4,412,000 
158,000 
24,000 


41,000 
5,000 


Received subsequently at ports... 
Whole week following 


Total crop 


. 5,757,000 


.. 5,073,000 


28,000 
19,000 


32,000 
13,000 


18,000 
18,000 


Exports, 7 days—To G. Britain.. 15,000 
Continent 
36,000 .. 15,000 


45,000 


27,000 


Total since Sept. 1 . 3,580,000... 3,528,000 


Future Deivery aT New YoRK—MIDDLING. 
June. July. Aug. Sept. Oct. Nov. Dec. 
c c c c c Cc ¢€ 
11°04... 10°63... 10°20... 10°05... 16°05... 10°16... 10°20 
.-- 11°03... 11°16... 10°65... 10°21... 10°10... 10°16... 10°19... 10°29 
8... 11°70... 11°78... 11°16... 10°76... 10°59... 10°60... 10°70... 


PRICES—MIDDLING. 


. 4,210,000 


Feb, 


c 


Jan. 
To-day so ABS..:. 
Last week ... 


To-day. Previous Week. 
Cc 
New Orleans 
Galveston 
Savannah 
Charleston 102 
New York lit 
Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 
Previous 
Week, 
Mid. 


104 
10% 


104 


-—Freight—~ 
Sail, Steamer, 


r——— To-day. 
Low mid, Mid. 
a 
New Orleans............ 53 
Galveston 
Savannah 
Charleston 
New York (steamer).. 


CALCUTTA, May 21. 

The rather better feeling noticed in our last has not resulted in 
any great amount of business,and there is now very little change 
to record; for the North-West demand is still very languid, partly 
owing to the season of the year when the great heat usually puts 
a partial stop to business, and partly to the considerable influx of 
Bombay goods. Any enquiry for goods from this market has been 
easily met by dealers out of the stocks they held, and as prices are 
very unremunerative there has been little or no inducement to buy 
fresh supplies. For Upper Bengal a fair amount of business has 
been put through, principally confined to the better qualities of 8} 
lbs grey shirtings, and it is expected that this will continue for 
some time. Local markets are doing but little. Generally it is 
said that there is no falling off in the consumption of cotton goods, 
but rather that an increase may be reckoned on as soon as con- 
fidence is restored among the dealers, and when the season comes 
round again with the rains next month.—Calcutta Market Report. 


BOMBAY, May 26. 

The piece goods market during the past week has continued dull 
and drooping. The demand from the various consuming districts 
has been on a very limited scale, and the daily clearances from 
the bazaar have, therefore, not exceeded last week’s small average. 
There are at present no indications of any early improvement in 
the off-take; stocks are gradually increasing, imports continue on 
a free scale, and as a fair quantity of orders have been placed for- 
ward, there is every prospect of free supplies for some months to 
come, and unless some decided change for the better comes over 
the market, and the buyers for the up-country bazaars increase 
their takings, operators for future delivery will soon have cause to 
repent, for prices here are evidently tending in buyers’ favour, 
notwithstanding the firmness of Manchester quotations and the 
decline in sterling exchange. 


accepted.— Bombay Exchange Report. 


-_ -— 
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THE WOOL TRADE, 
In London the English wool trade, both fleece and skin, hag 
been dull. There is very little inquiry for anything, and the rates 
asked in the country are certainly too high to bring orders for 


| fleeces. 





The home trade continues to take up colonial wool with rather 
more freedom than during the early portion of the current sales 
The details respecting nearly 230,000 bales are given below, out of 
which 45} per cent. has been parted with to the home trade, and 
543 per cent. has been taken for export. 

Sold to 
Home Buyers. 

Bales. 
2,300 
3,350 
4,600 
2,500 
1,940 
2.560 
1,300 
4,000 
4,700 
3,600 
3,300 
3,700 
3.000 
650 
2,300 
2.590 
2740 
1,800 
2,900 
1,800 
2,190 
2.800 
1,800 
840 
1,430 
100 


2 
3, 
91 
Ds 
o 


Sold mainly on 
Foreign Account, 


Total 
Sold, 
Bales, 
4,800 
8,600 
9,400 
5,000 
3,120 
6,300 
3,600 
9,300 
10,700 
6,800 
9,300 
9,900 
7,000 
1,600 
6,300 
4,520 
5,720 
4,400 
5,600 
4,100 
4,460 
5,000 
3,700 
2,760 
2,310 
8,000 
7,800 
7,100 
1,980 
4,200 
1,730 
1,870 
11,000 


Date of 

Sale. 

May 10 Ch. Balme and Co. 

1 Jacomb, Son, and Co. 

H. Schwartze and Co, .. 
Edenborough and Co. 

H. P. Hughes and Sons 

H. P. Hughes and Sons 
Edenborough and Co, 

J. T. Simes and Co. 

Ch. Balme and Co.... 
Willans, Overbury, and 
Jacomb, Son, and Co, 

H. Schwartze and Co. 

Ch. Balme and Co. 
Willans, Overbury, and 
Edenborough and Co, ...... 
H. P. Hughes and Sons 

H. P. Hughes and Sons 
Edenborough and Co. 

J.T. Simes and Co. . 
Willans, Overbury, and Co 
Ronald and Taylor 

Ch. Balme and Co. 
Buxton, Davidson, and Lee 
Webster, Darvall, and Co. 
Hoare and Hudson 
Jacomb, Son, and Co, 

H. Schwartze and Co, 
Edenborough and Co. 

H. P. Hughes and Sons 
Willans, Overbury, and Co 
J. T. Simes and Co. ; ; 
Windeler and Co 770 
Ch. Balme and Co 4.700 
H. P. Hughes and Sons 
Edenborough and Co. 
H. Schwartze and Co. 
J. T. Simes and Co 
Jacomb, Son, and Co. 
Ch. Balme and Co. 


De oe CO OO DS 


£.600 
4,700 
3,900 
1,56u . 620 
2,800 1,400 
950 
1.100 
6,500 


LOO 
,200 
” 
June 8 
780 


10 
10 
11 
13 
14 
15 


1,480 
3,900 
4.500 
£500 
0,000 


Wi) 
4,800 
5,300 
$550 
5,000 


124,770 

Messrs Helmuth Schwartze and Co. state that “the same full at- 
tendance and keen competition which characterised the series 
before the recess have marked the sales since they were resumed 
on the 8th inst. The tone has, if anything, become still firmer. 
Greasy wools rule, if not invariably, yet in the great majority of 
cases, }d above the best closing rates of last series. The advance 
shows itself most frequently in New Zealand wools, in the better 
Port Phillips and in certain classes of medium Sydneys, less in 
the firmer Sydneys and in Adelaides. Washed fleece meet also 
with increased demand, especially good sound cold water-washed 
combing lots; the superfine spout-washed wools remain in limited 
request. Good scoured sell very firmly, and for the inferior faulty 
the lately reported improvement is fully maintained. Among 
crossbred wools the finer greasy sorts remain firm without further} 
change ; the coarser ones have advanced a full 1d per lb. Scoured 
crossbreds are also rather higher, but fleece-washed sorts continue 
neglected. The firmer tendency observable in most Australian 
descriptions scarcely shows itself in Cape wools. Fleece, grease, 
and the better snow-whites sell on a par with March, but low 
scoureds are still $d cheaper.” 

Low wool sales will be held in London at the Wool Exchange on 
5th July, when Messrs Edenborough and Co. will sell 1,164 bales; 
Messrs H. Schwartze and Co., 600 bales; Messrs Charles Balme 
and Co., 1,895 bales; and Messrs, Windeler and Co., 1,830 bales; 
total, 5,489 bales, mostly Persian and Russian, with some camel’s 
hair, mohair, &e. 

From Liverp 01 Messrs Ronald, Sons, and Co. report to us: “ Not 
much increase of business has been experienced here this week 
over that of the preceding one, but prices continue unchanged. 
About 230 bags Mohair have been sold at from 1s 8d to 1s 94d per 


3,200 
8,700 
9,600 
S850 
10,000 


. 228,320 


103,550 


| lb, which indicates a slight improvement ; the demand for Alpaca, 
| on the other hand, is quite in abeyance.” 


In the Bradford market there has been a gradual subsidence of 
business in English wool all through this week. Users have 
naturally taken care during the recent advance to provide against 
all actual requirements, and are now able to keep aloof while the 
tendency of values is downward. Sellers are offering their stocks 
more freely, being apparently anxious to realise before all the late 
augmentation of value has disappeared. Country prices are still 
in advance of those current here, but signs of weakness are not | 
wanting even in the growing districts. Mohair is very firm; the 
last sale on this side was at ls 94d. In yarns the export mer- 
chants have still a little business in hand, and of a varied cha- 


| racter, including demis and other tube yarns, and some twofolds. 
| They are a little more cautious, however, in their operations, and 


| their purchases. 


2 Yarns are still dull and neglected, | 
with such a poor demand that to effect sales lower prices must be | 


in view of the declining tendency in wool are deferring some of 
Spinners are generally pretty firm. There has 
been enough doing lately to make their position more indepen- 
dent, and they are not at all disposed to yield from the quotations 
of last Monday, which are still so low as to leave the barest 
margin for profit. Botany yarns are more saleable, and prices are 
sustained by the London sales, which, however, are going in 
advance of Bradford prices. Botany tops suitable for the Hudders- 
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field trade are eagerly sought for. Mohair yarns (twofold 32s) are 
still in request, but a speculative hardening of prices is putting 
them out of the reach of the consumer. As regards pieces there 
is a limited inquiry by the home merchants, and some few opera- 
tions by foreign (chiefly French) buyers, which give a rather more 
healthy appearance to this branch. But business, both in the 
piece-rooms and in the warehouses, is still reported as falling 
below an average, and far below the capacities of the trade. 

At York wool market on Thursday about 220 sheets of new 
wool were pitched, and there was a fair attendance of buyers. 
Sellers could not obtain the full rates of last week. 





FLAX AND JUTE TRADE. 
CALCUTTA, May 21. 

Loose Jute has been in good demand during the week, and fibre 
of all descriptions continues to be freely purchased at our previous 
quotations by both public and private balers. The bulk of avail- 
able supplies consists of medium to good medium common quali- 
ties, which are in special request, being very scarce. The market 
closes firm at unaltered values, stocks being small. 

The new crop, by all accounts, is progressing most favourably, 
and the area under cultivation is said to be large. 

Baled jute has remained very quiet throughout the week, the 
home markets being still depressed on account of heavy arrivals, 
and much difficulty is consequently experienced in effecting sales. 
1,800 bales of superior native first marks (red) are reported sold 
for early delivery at 29-4 rs f.o.b., and some 2.000 to 3,000 bales of 
ordinary firsts at 27 rs to 27°8 rs f.o.b. Further sales of new crop 
have also been made at about previous rates, including some small 
lots for August delivery; but higher prices for the latter are now 
required.—Messrs Shekleton and Co.’s Report. 

Reports from Dundee continue unsatisfactory, and it is thought 
that a curtailment of production may be necessary. Complaints 
are rife as to the unprofitable character of the trade in linens, but 
a fair amount of home orders are being received, and the demand 
from America shows signs of reviving a little. For yute goods the 
demand is quiet, and manufacturers do not care to push sales 
much at present low prices. Jute yarns are dull of sale, and for 
line yarns the inquiry is most restricted. In flax the business is 
of small extent, and in jute also little is doing. The supply of 
Jute afloat to Dundee still exceeds that at this time last year. 
|Sales in the London market have been unusually limited. 1,380 
bales by auction were chiefly withdrawn. To-day Ist Native 
|marks sold for Dundee, August to September shipment, at 
| 16l 17s 6d per ton. 

Mantua Hemp.—This week’s telegram brings lower rates, and 
business has been done for arrival. March to May shipment at 
461 10s—a fall of 27 per ton from the late top quotations. Rather 
more demand now exists. Dry weather is said to have injured the 
plants, and the supply does not seem likely to prove equal to 
requirements. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF THIS Days’ MARKET SEE “ POSTSCRIPT.” 
Mincine Lang, Freiay. 
Sucar.—The recent advance is fully maintained, with very 
moderate supplies offering by the importers. Low brown sorts 
continue firm, and the refined markets are active. Sales of this 
season’s Austrian beet have been made at fully last week’s rates. 
It is ofcourse too early in the season to form any estimate regarding 
the supply. Of cane grown there will hea decrease. The sales of 
West India to yesterday reach 947 casks, 2,000 barrels and hags, 
partly by auction. Barbadoes, 23s 6d to 28s 6d; Jamaica, 21s to 
25s ; crystallised Demerara, 30s 6d to 32s 6d per ewt. Stock of 
West India still relatively small. The landings of sugar in the 
four chief ports of the United Kingdom last week were about 
18,100 tons, and the deliveries about 15,500 tons, making an in- 
crease in the latter to present time of 14,000, or at the rate of 
about 32,000 tons for the year. 
Imports and DELIVERIES of SuGAR in Lonpon to June 11, with Stocks on hand, 








1881. 1880. 1879. 1878. 

Imported ........... tons 147,700 148,200 153,400 117,000 
DOMVOPOR o.0.60ccssiscccsce 145,100 136,000 153,000 140,600 
Stock aes 74,500 87,600 66,700 72,000 
Stock (U. K.) 172,500 201,000 178,700 180,500 
Prices Madras Jaggery..p.cwt 15617 ... 150156 ... 136146 ... 158 163 
Crystallised Demerara . 28/6 33/9 ... 260 304 23/0 29/6 ... 25/0 30.0 


Mauritius.—3,351 bags by auction sold: 
yellow, 23s 6d to 27s 6d; brown, 22s. 
done by private contract. 

Jaggery.—873 bags by auction were withdrawn. 
200 tons Palmyra sold at 15s 6d. About 1,500 
cane, at 16s 9d to 16s 10}d; Palmyra, 15s 64d. 

Manila.—400 tons fine at 7id and 22s 9d. 
superior to arrive at 21s 6d for Liverpool. 

Porto Rico.—2,650 bags found buyers 
29s 6d to 30s; soft yellow grocery, 25s. 
crete at 22s. 

Floating Cargoes.—One of Maroim, 3,000 bags, at 22s 6d; one of 
4,770 tons Maccio at 23s 6d; and one ditto, 6,400 bags at 23s; one 
of 550 casks ‘Trinidad at 28s 6d all for the United Kingdom. 

Refined.—In the early part of the week pieces sold rather lower, 
but the decline has since been fully recovered, with an active 
demand. The same may be said of the Clyde market. Dry goods 
and French loaves firm at the quotations. 

Beet Sugar.—Sales have been made in Austrian and German. 
October-November at 22s 3d to 22s 6d per ewt f.o.b. basis 88 per 
cent. 


syrups, grey to good 
Some business has been 


Privately, 
tons to arrive: 


DI 


-_ > 


1,250 tons 


: fine grainy yellow at 
Privately 384 casks con- 


eect ES, 


Mo.assEs.—60 puncheons Barbadoes sold at 15s. 

Rum.—The demand more active, as some purchases are said to 
have been made on account of the Government. Demerara, 
1s 11d to 2s 3d proof; 2s 8d to 2s 10d per liquid gallon. Pricesiof 
Jamaica are not given. The reported sales of West India are 
1,400 to 1,500 puncheons. 


Cocoa.—A large supply of West India brought forward in 
Tuesday’s public sales met witha strong demand from the trade, 
and a portion sold for the Government. 4,328 bags Grenada 
brought 2s to 3s advance, selling at 60s 6d to 72s 6d. Of 497 bags 
Trinidad 300 bags found buyers at 68s 6d to 84s. 682 bags foreign 
part sold, including Surinam 67s to 71s. Privately 1,500 bags 
Guayaquil at 72s 6d to 74s; low, 61s per cwt. 

Corrre.—The Dutch sale this week has gone at better prices all 
round than anticipated, and 1} to 2} cents. over valuations. Good 
ordinary Java quoted 38 to 384 cents. Notwithstanding the 
extremely large European stocks and the advices of farther very 
extensive shipments, the market is strong. Good to fine East 
India descriptions have advanced 2s to 4s, at which 1,141 cases 
7,241 bags by auction all sold; low middling palish to middling, 
75s to 83s; middling colory to good middling, 848 to 93s; fine, 
including bold, 948 to 105s; a few parcels very bold, 107s to 112s; 
Mysore, medium to fine bold, 104s 6d to 120s 6d; small, 87s 6d to 
98s; Naidoobatum: good to fine, including bold, 103s to 116s; 
medium at 93s 6d to 102s. 597 casks 198 barrels 373 bags planta- 
tion Ceylon found buyers as follows: grey and low to low middling, 
75s to 79s; middling, 80s 6d to 83s; middling colory, dull to 
bright, 84s to 90s; good middling to fine, 91s to 96s; bold, up 
114s, according to quality. 73 half-bales Mocha sold; fine, at 115s 
to 115s 6d. Of 647 bags Manila, about 200 bags sold at 56s to 
56s 6d for mixed Indian. 366 bags Singapore part sold at 49s 6d 
for low quality. 1,647 packages Jamaica principally found buyers : 
ordinary to good ordinary, 48s to 52s; fine ordinary, 53s to 60s; 
mixed greyish to middling, 60s 6d to 76s. Of 6,370 bags foreign a 
large proportion sold: Guatimala and Central American, 55s 6d to 
65s ; fine ordinary greenish to good, 66s to 76s 6d ; fine, 86s to 95s ; 
Costa Rica : low, 55s to 55s 6d; fine ordinary to middling, 62s 6d 
to 75s; colory: good to fine, 78s to 94s 6d; Mexican, 66s to 67s; 
washed Santos “ without reserve,” 62s 6d to 64s; pale and greyish 
Porto Rico, 6is 6d to 68s per cwt. 

IntporTs and DELivERIES of CorreE to June 11, with Stocks on hand, 








1881. 1880. 1879. 1878. 
Tunported .....6.<c0<000 ..tons 25,250 37,640 41,010 32,850 
Deliveries... 22,630 25,800 30,850 27,150 
Stock 16,380 24,000 20,970 19,500 


Mid. Plantation Ceylon ... 830 90/0 |. 890 950 |. 810 860... 105/ 110® 
Delivered last week 1,104 tons, against 1,650 tons in 1880. 

Ricr.—Sales on the spot are very limited, and the market has 
been dull. 1,092 bags white Bengal by auction were taken in at 
10s 6d. Privately, Port Canning has sold at 7s 10}d. A-cargo of 
1,300 tons Bussein, May sailing, at 8s 7d per ewt open charter. 

Taproca.—3,477 bags Singapore flake part sold at 13d to 2éd: 
fine, 24d to 28d. 266 bags Penang at 2d to 2}d perlb. Of 1,152 
bags pearl tapioca, a portion sold at 16s 6d to 17s per cwt for 
medium. 

Saco.—Of 1,926 bags rather more than one third part found 
buyers at 15s to 15s 9d for small grain, and 15s to 16s for large 
grain. 

Saco Frour.—1,152 bags were withdrawn at 13s 6d to 15s 6d 
per cwt. 

Tra.—There has been a good demand for Indian growths, at 
firm prices in the public sales, comprising 7,236 packages. The 
market for China ‘Tea is still ina very dull and unsatisfactory 
state, as usual, at this season. Business reported in new season's 
Canton Congou at last week’s rates. 20,261 packages have been 
offered by auction. Fine Congou sold at a decline, and some very 
common touched 6d per lb. The first steamer with new season's 
tea is due at the end of this month. 

Biack Peprer.—Some speculative business has been done, in- 
cluding Penang, on the spot, at 43d; Singapore at 5id. 250 tons 
of the latter sold to arrive at 5$d. 1,241 bags by auction partly 
realised 5d. 550 bags Penang were bought in. 360 bags low 
Batavia sold at 43d. 230 bags Tellicherry withdrawn at 53d to 6d. 
13 bags fine bold from Mangalore sold at 63d per lb. 

Wuite Pepper is slightly dearer, and a good business has been 
done by private contract at 7d to 7744 for Singapore ; bags 
by auction, on Wednesday, sold at 7d per lb for middling to good. 
The stock is partly held by speculators. 

OrneER Spices.—63 cases Penang Nutmegs part sold at rather 
lower rates: 68’s to 64’s, 38s 3d to 3s 5d; 82’s to 80’s, 28 8d to 
2s 10d; 91's, 2s 6d; 114’s to 106’s, 2s 3d to 2s 4d; 125 packages 
West India realised 2s 1d to 2s 6d; ditto in the shell, 1s 3d to 
ls 6d. 36 packages Penang Mace partly met with buyers at 
easier rates: middling fair red and palish, 1s 6d to 1s 8d; low and 
ordinary red, 1s 2d to 1s 4d. 32 packages West India sold from 
ls 3d to 1s 9d. 52 bags mixed Amboyna Cloves realised 1s 33d; 
15 cases Penang withdrawn at 2s to 2s 3d. Of 188 bales 
Zanzibar, three-fourths sold at 10$d for very low, some good being 
taken in above the value. Several sales are reported privately. 
292 boxes China Cinnamon sold at 24d per lb. 960 cases Cassia 
Lignea were taken.in at 36s, and business has been done privately 
at 35s to 36s. 3,658 packages Cochin Ginger went at full 
rates to 2s advance; rough, small to good, 28s to 33s 6d; part 
Scraped, small to fair, 42s to 50s 6d; very small and ends, 358 to 
39s ; scraped: bold, 75s to 95s 6d; one lot extra fine, 5! 15s; 
medium to good, 56s to 63s 6d. 519 packages Jamaica part found 
buyers at 62s to 98s, with low at 52s to 56s per cewt. The Pimento 
market remains inactive. Of 449 bags partly sold at $d decline, 
from 4d to 43d per lb. 
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SALTPETRE.—Some business has been done in Bengal at current 
low prices, including 5 per cent. refraction, at 20s 6d cash. Nitrate 
soda dull at the quotations. 

SHELLAC.—The market now showsrather more steadiness. Yester- 
day business done, including D C Orange, at 7l 15s to 81. On 
Tuesday 800 chests were offered by auction, and a few parcels only 

.| sold at easier rates, including Native and second Livery Orange at 
61 10s; third button at 5/ 15s. 337 cases Siam Sticklac were 
bought in at 80s to 82s 6d per ewt. 

Inp1co.—Declarations for the ensuing sales now amount to 8,750 
chests, viz., 5,575 Bengal, &c., and 3,175 Madras and Kurpah. 

OTHER DrysaLtTEry Goops.—At the public sales 2,753 bags 
Bengal Turmeric three-fourths realised 12s 9d. Of 1,176 boxes 
Catch, a part sold before the sale. 899 boxes from America with- 
drawn. 794 bags sold at 10s 6d to 12s for very low drossy. 279 
cases China galls were taken in at 62s to 63s. Business in Gam- 
bier by private contract at the quotations. 750 bags Cubes in 
public sale realised 24s 6d to 25s 6d. Fine bright lump Plumbago 
sold up to 20s 6d per ewt. 

Drues.—Cape Aloes rather easier. Star aniseed quiet. Balsam 
Peru remains scarce. Balsam Capivi very little doing. Bark, 
South American and East Indian Cinchona also very quiet. 
Camphor steady. Cardamams firmly held. Castor Oil flat. 
Tpecacuanha, good root scarce. Jalap quiet. Rhubarb and Musk 
steady. Opium is selling slowly at cheap prices. Oil of Cassia 
and Oil of Aniseed very little doing, but quotations unaltered. 

Metats.—No change is reported in Australian Copper, but 
Chili is rather higher, and shipments show a great falling off by 
contrast with last year: g.o.t. 591 16s to 601 cash; 601 5s to 
601 10s per ton forward. A more steady tone in the English Lead 
market, but prices keep very low. No change in Silesian Spelter. 
Quicksilver firm, the quotation being for first-hand parcels. 

LinsEED.—A firmer market, with the supplies afloat from 
Calcutta less than at same date last year, and unfavourable 
reports of the crop. Seed ex ship advanced to 48s 6d, and to 49s 3d 
to 49s 6d ex warehouse. Several sales made for May-July shipment 
at 50s to 50s 3d. Bombay July-August per steamer to Hull has 
realised 52s 3d. Three cargoes of Azov sold for the United King- 
dom at 48s 9d to 49s per quarter. 

Sprrits TuRPENTINE.—The stock of American continues small, 
‘viz., 8,717 barrels. A further advance to 35s 6d occurred during 
the week, but subsequently the market became weaker. This 
morning's quotations—on the spot, 34s 3d to 34s 6d; July, 32s; 
last four months, 30s 6d per ewt 

O1ns.—A few sales have been made in olive, including Seville, at 
371 to 371 10s per tun. Common fish oils dull, also sperm, the refiners 
securing supplies of the latter direct from America. ‘Transactions 
in cocoa-nut are of limited extent, as the very low prices do not 
lead to speculative business. Palm as last quoted. Linseed has 
been in better demand at firmer rates. 
261 2s Gd; next two, 261 5s 6d to 261 7s 6d; last four months’ 
delivery, 261, Rapeseed dearer ; and oil has slightly advanced, viz., 
to 281 2s 6d; last four months, 28/ 1U0s per tun. 

Prerro.eum O1L has been unsettled, and the present stock of 
52,100 barrels is less than half that of last year at same date. 
Large ‘supplies are being shipped. Oilon the spot, 7d to 7id; 
forward, 7}d to 7;4d per gallon. 

TatLtow.—The quantity of Australian by auction to-day will be 
only 1,300 casks, and the market is firm. Home-made in mode- 

Jrate supply. Petersburg sells in retail at 41s; old, 39s 6d per cwt. 

Toxsacco.—This market remains very inactive. Sales are quite 
retail of American, and for substitutes there are only occasional 
inquiries. 


POSTSCRIPT. Fripay Evxnina. 

Sucar.—At the public sales fine crystallised Demerara sold at 
33s; grainy white St Lucia, 30s; soft grey and yellow, 24s to 25s. 
Business in West London 710 casks, or 1,617 casks for the week, 
besides 4,500 smaller packages. 3,432 bags Mauritius: yellow, 
24s to 26s 6d; brown, 19s 6d to 23s. 31,400 tons Palmyra jaggery 
sold at 15s 6d. 300 tons extra superior Manila at 23s: a floating 
cargo of 5,000 bags Pernambuco off the coast at 24s 3d for the 
United Kingdom. 

CorrreE.—372 casks 51 barrels 81 bags plantation Ceylon; 14 
barrels 517 cases and 3,987 bags East India by auction realised 
yesterday’s prices. 2,717 bags foreign went rather dearer for 
Guatimala. 

Rice.—A cargo of Necrancie Arracan sold at 8s 3d, open charter. 

Cassia LigNea.—Some business done at 36s. 

Merats.—Tin, 911 to 911 10s; copper, Chili, g.o.b., 591 15s to 
601. Scotch pig iron, 46s 6}d to 46s 8d per ton cash. 

Tattow.—The sales of Australian, comprising 1,321 casks, went 
at steady rates,and 712 casks sold: fine beef quoted 35s; fine 
mutton, 37s per cwt. No alteration in town or Petersburg 


ADDITIONAL NOTICES. 

Dry Fruir.—The market has been inactive during the week, 
the only business we have to report being a demand for export for 
lowest qualities, and about 250 tons have been done at 27s to 
27s 3d. The colonies have also been buyers, but not for heavy 
parcels ; a few Patras sales are reported 31s to 32s. All varieties 
of raisins are dull of sale; holders are, however, very firm for best 
quality. 

Green Frvuit.—Messrs Keeling and Hunt report that oranges 
continue to realise good prices. Lemons also have increased in 
value. Nuts of all kinds in moderate request. Onions lower. St 


Michael pine apples selling freely. 





On the spot, 261 to | 





LEATHER.—There has been a decided improvement in the 
racter of the demand for leather of most descriptions dumiz the 
week, and prices generally seem to have reached the lowest oa t. 
The supplies of fresh goods are limited, and some articles 
especially wanted, viz., light clean English butts, light bellies a a 
shoulders, light dressing hides, and calfskins, 45lb average i 
under. ee 

Merats.—Our market is showing more firmness, but buyers do 
not respond freely. Copper is less offered, and about 10s q ton 
dearer, but business is rather limited. Iron has been fairly stead 
in the Scotch market at last week’s advanced quotations ; Senko 
g-m.b. warrants are 46s 8d cash. Tin again rather dearer, fins 
foreign being to-day 91/ to 91/ 10s, and a considerable amount of 
business has been transacted during the week. Lead is of the two 
rather dearer than otherwise, and spelter is quite 5s a ton dearer 
Tin plates show no quoteable change. ; 


cha- 


METROPOLITAN CATTLE MARKET. 

Monpay, June 13.—The total imports of foreign stock into 
London last week amounted to 15,514 head. In the corresponding 
week of last year we received 24,355; in 1879, 18,606; in 1878, 
13,684; and in 1877, 15,133 head. 

The cattle trade was quiet. A slow inquiry prevailed, and prices 
were rather weak for superior qualities. ‘The best Scots and crosses 
made 4s 10d to 5s per8 lb. There was a good show of foreign 
beasts. About 350 American were offered, besides Danish, Spanish, 
and Swedish. The trade was dull at drooping prices. Not much 
activity was observed in the demand for sheep, ard prices were 
about the same. The best Downs and half-breds sold at 6s to 8s 24 
per 8lb. Lambs were quiet at 7s 6d to 8s 4d per 8lb. Calves and 
pigs realised about late rates. 

SUPPLIES ON SALE. 
June 16, 2879. 


June 14, 1880. June 13, 2881 


SN io cuesiileias nics . 2970 3,040 3,790 
Sheep ... ; . 12,200 11,150 14,480 
Calves ...... ‘ ; , MRE scsceasie Ms. vinesunea 80 
i, — . 30 éande Te wexsesaee 20 


THurspay, June 16.—The trade to-day was very quiet, there 
being scarcely any demand, and prices were nominal. There 
being a rather large supply of sheep and lambs, prices ruled in 
favour of buyers by about 2d to 4d per 8 lbs. The inquiry for 
calves was limited. The following are the quotations :—Best 
Norfolks, 4s 6d to 48 10d; Canadians and Danish, 4s 4d to 4s 6d; 
best downs and half-breds, 5s 10d to 6s; lambs, 7s to 8s; calves, 
4s 6d to 6s 4d. 


METROPOLITAN MEAT MARKET. 


JuNE 13.—There was only a moderate supply of meat. Trade 
dull. Prices drooping. 
Per 8 lbs by the carcase. 
s ad e dl s d sd 
Inferior beef .................. 2 6%05 O} Middling mutton............ 4 4 5 4 
Middling ditto sca emeees 34 DEPP GEO srccacecsnsevceccs 5 4 6 2 
Prime large ditto... 4 2 S S| ROPRO BOER? 6 diidscenissccss 3.38 4 0 
Prime small ditto + 4 © GO RMD OE oo ci dischencnseccn 4 4 4 8 
NN Sion oGicck akan 8 eeckers 5 0 5 8| Lambs Wich chahedeasevs 74 8 0 
Inferior mutton $ 4%t04 0O| 


THURSDAY, June 16.— 
of meat on offer to-day, the trade was dull, and prices had a droop- 
ing tendency. 


POTATO MARKET. 
BorouGu AND SPITaLrie.tps, June 13.—Fair supplies. Old 
sorts sell very slowly, but good demand for new. 





Che 


Turspay, June 14. 

BANKRUPTS. 
John H. Cole, Conduit street, Regent street, tailor.- Charles 
David Webb, Buckingham Palace road, dealer in tobacco and 


Gasette. 





cigars.——John Dunkley, Bishop’s Stortford, Hertfordshire, 
architect. Thomas Moore, Pudsey, Yorkshire, late draper.—— 
Alfred Rivett, Egremont, Cheshire, farmer.——Charles ‘Thomas 


Whitbread, Northampton, builder. 
SCOTCH SEQUESTRATIONS. 

J. Hunter, Glasgow, wine merchant, and Hamilton, hotel 
keeper.—P. Copland, Govan, provision dealer.——J. Marshall 
and Sons, Glasgow, bicycle merchants. ——W. Davidson, Dalkeith, 
coach proprietor. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

John Grove, 9 Stanley gardens, Belsize Park, Hampstead, and | 
7 Queen street, Cheapside, solicitor and scrivener. -Charles | 
Morris, Faldingworth, Lincoln, farmer.——John Solway and James 
Solway, Weston-super-Mare, builders.——George Edmund Norton, 
Shaftesbury, shopkeeper. 

SCOTCH SEQUESTRATIONS. 

David Smith, Greenock, wine and spirit merchant.——Andrew 
Harvey, Port Glasgow, mercantile and insurance agent.——James 
Borthwick, South Queen’sferry, butcher._——John M’Intyre, 234 
Scotland street, Glasgow, spirit dealer.——Thomas King, Bellshill, 
near Glasgow, builder. Stewart and Company, Forth street, 
Edinburgh, tea merchants.——Peter Smith, Johnstone, wine = 
John Myles, Edinburgh, baker. 








spirit merchant. 








-Althoughjthere was only a moderate supply 
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WEEKLY PRICE CURRENT. 


eminent firm in each department. 


rices in the following list 
on Friday, assisted by an 


| LONDON, Fripayr. : 

Arrow Root—per lb sad st 

St — dexaliciine’. coaeenenn 0 23 0 8 

| | Pot, Com: va ulstsort.pewt 24 0 0O 0 

Pearl do GD cesses 37 6 0 0 
rimstone— 

—. best thirds.per ton ° 76 6410 

evar von cddunsecnrasees 815 $10 

BIGMMAESIS 24s vchancevscbadbis £10176 11 10 

Cocoa—duty ‘ld per lb s d ad 

Trinidad gre ytoord.p.cwt 65 © 73 9 
Mid. to finest............... 75 vll0 O 

Grenada..... 68 0 72 6 

| Guayaquil . wine © we 

Surinam .. sbbileiine . 68 0 78 O 

Caracas ... 86 0105 O 

Coffee—Duty 1} per ib. 

Ceylon, plantatn. lw, mid.. 74 0 79 0 
Middling to fine ... 80 0114 0 
Native, good ovdinary.. 58 0 60 0 

East India, plantation 74 OG 0 
Native, good ordinary., 66 0 62 0 

Plantation Mysore......... 909 6132 6 

Manila, fair Indan 52 0 56 O 
| Singapore, picked Bally.. 48 0 52 0 
| Mocha, fair Le a tens 0116 0 
| Jamaic a, ordy to fine ord, 9 6 0 
Low middling to fine... 7 0115 0 

Costa Rica, good and fine 68 0102 0 
Ordinary to fine ord.... 55 0 67 0 
Central American, &c. 58 0 68 O 
| Good to fine .79 0105 O 

Brazil, Rio low superior.. 57 0 59 0 
| Good first ... 55 0 56 O 
Fair to good ¢ hannel... 46 9 52 0 
| Common to barely fair 41 0 45 0 
Afloat fr.togd.channel 45 0 49 0 

Santos, fr. to gd. average 50 0 52 0 
| Cotton—per ib. d d 

Tinnevelly, fair to gd. fair $7 5} 

WOStETR GO GO... ccccocceoses + 4 

Chemicals— s d sd 

Alkali—"find....prdegree 0 14 0 0 

| Acid, citric perlb 111} 2 0 
| Ovxalic sesessiged”* an Lae 
Tartaric 1 741 8 

| Sulphuric cat iar oe 
| Alum, lump “pe rton£6 0 6 5 
| Ammonia,carbonate.plb 0 6} 0 

| Muriate per ton £30 0 38 0 
| Sulphate £20 0 2010 
| Arsenic, lump......percwt 24 0 O 0 
| Powder .10 9 00 
| Bleaching pows der a 
{ Borax, English, re fined... 69 0 62 0 

| Cream tartar, crystals ..119 0120 0 

Calomel perlb 2 8S 0 0 

oe peroz 0 6 0 0 

otash, bichromate..plb 0 6 6 O 

| Chlorate « @se @¢ 
| Hydriodate 80 00 
Prussiate . oO vill 
| sulphate perton £810 ¥Y O 
| Sal-Acetos perlb 0 65 O 6} 
| Sal-Ammoniac prewt 44 0 4 0 
| Soda—bicarbonate p.cwt 10 3 10 6 
| Crystals, ex ship prton £3 7 3 84 
Caustic, London £10 0 3:0 5 
Ash... .. per degree os £ 0 0 
Sugar lead, white...pcwt 35 0 38 0 
Sere eneess 3 0 00 
Sulvhate Quinine— 
| English,in botile.proz 11 0 0 0 
| French ditto ll 6 OO 
| Sulphate, copper...prewt 19 0 0 0 
Zine : 6 18 0 
| Vermillion, English.. plb 2¢ 2 6 
Coals—per t: - 
| Wallsend, best............... 146 15 0 
| Cochineal 
—— silvers prib 1 8 110 
Black ee a 
| Drugs— 
| — 2s, East India..percwtl00 0190 0 
Cape, good to fine ...... 583 9 60 0 
Anniseed, China, Star...... 82 6 85 0O 
arene. Peru perlb 10 0 10 6 
| Capivi ee SS S49 
Bark, Calisaya ; 29 66 
} E.LChinchonafr. tofinst 20 986 
Camphor, China...percwt 35 9 87 6 
| Cardamoms, Malabar,gd. 7 6 5S 3 
| Cantharides perrlb 15 3 9 
| Castor oil, seconds .... 0 3 O 3 
| Ipecacus anhi a, good to fine 49 53 
| Jalap, good 09 OW 
| Mus . fine Tonquin Pp 02 55 0 60 0 
| Oil, Cassia .. perlb 4 2 0 06 
| Aniseed ‘ Se ee 
Sean, Turkey fine........ um 8 Ww SG 
| Rhubarb, China fair togd. ss 2:6 
| Senna, Tinnevelly good... 0 3 1 0 
i| Other E.l.lowto good 0 23 @ 9 
| Dye stuffs, &c.— 
| Galis, China .percwt 60 0 62 6 
Safflower, Bengal 53D 0110 O 
) Turmeric, Bengal 2 9.3 06 
| Gambier, block miata» 1 o 
| Cutch, good to fine......... 283 0 35 0 
| Lac dye— 
| Goed fine marks..prib 0 4 0 8} 
| £s £8 

Bra 8 0 3 0 

Cam none 
| §& 0 6&5 
i si ee 
12 0 0 8 
0 0 0 
| Hozduras G 00 
| Jamaica. 5 5 
| Red Sanders 5 17, 
Sapaa..... ilbniiaanabenaecaadea 14 0 
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Elephants’ Teeth— £ 
4 | ee ee 35 0 
Scrivelloes...... a 
Fruit Currants, ‘duty 7 7s 8 d 
Patras ............per cwt 31 0 
Vostizza ... 33 «0 
Gulf... ‘ 0 
Provincial .. 0 
Old gs 0 
Figs, Turkey.. -pewt ltypd 0 0 
Raisins, duty 7 73 per cwt. 
VMOU oa. cccsinicdetevacd 40 0 
DNOOOE 5 vcinceteiviidiadsads 4 0 
Muscatel 0 0 
Smyrna, red & Cheame 30 0 
Sultana .. 50 0 
Eleme ibs ww. oo O 
Orenges 8 ern. 0 0 
} Valencia : 25 0 
Lisbon & St Ubes s,4¢ hst. 18 0 
Palermo ... per box 8 0 
Lemons—Palermo ......... 20 0 
DIN acinus chacdcndocouacsns 8 0 
Flax—per ton. £8 
Archangel, Crwn. Dundee 41 0 
St Petersburg, 12-head 27 9 
—_ 9-head... 25 0 
Egyptian, Gov. Dressed... 0 0 
_ Com. to good... 0 0 
| Gutta Percha—perlb s d 
DR ros <ciaigicdueountaaiead 2 6 
Hemp— £ 3s 
St Petersbr¢.,clean.pton 24 6 
Manila, fair roping ...... 46 10 
IE dad brinch cctaithiccadaie cee a 
Coir Yarn . 15 10 
Hides—Ox & Cow Y pr Tb s da 
B. A. and M. Vid.dry... 0 7% 
Do & R. Sena § salted 0 6 
Brazil, Dry ... 0 9 
Drysalted Se wv. O 5 
Dr ysalted Mauritius ... esa ee 
| Rio, dry Rio Grande ...... 0 3} 
West Coast hides...... 07 
Cape, salted .. 0 3} 
Australian ...... 0 3 
FOOU SOON sedctivncivccccesatete 0 4 
East India .. . 0 3} 
S. America Horse, pr hde. 4 6 
Indigo—per lb sd 
Bengal mid. to fine 6 6 
Consuming mid.to fine 6 0 
Low and ordinary ...... 3.6 
Madras, Velore ........... 5 § 
Native 0 8 
Kurpah, good to tine 0 0 
Ord. to good middling 2 6 
India Rubber—per lb 
Para, fine emcee ue 
Leather—per lb 
| Crop hides......30@45lbs 1 1 
do 50 «65 1 6 
English butts...16 24 1 4 
do 23 36 1 6 
Foreign butts.16 24 1 $ 
do ; 28 50 a 
Cape,Austn,&e.14 55 7 
Calf Skins......28 35 1 6 
do 4) 75 ee 
do 80 100 1 3 
Dressing Hides 1 0 
Shaved do . am 
Horse Hides, English 011 
do Spanish...per hide 7 0 
Kips, English, per Ib...... 0 11 
do East India 09 
Metals—British Copper € 
Cake and ingot..per ton 65 6 
Best selected . 6 O 
Sheets . +: 
Chili- gd. ord. br: ands... SY 15 
Australian, Wallaroo... 70 © 
do Burra ...... 65 10 
Iron, per ton £ 8 
gars, &c., British ...... 5 10 
Nail rods 6 0 
Hoops ..... 6 10 
Sheets : 8 10 
Bars, Wales . 5 0 
BAG sctcnanas 5 0 
Swedish ...... 9 0 
Scotch pig, cash 169 
Lead—English pig, pton#15 0 
reeks sh pig . . 2110 
Quicksilver... per bottle 6 5 
Spelter, Silesian...perton 15 10 
Tix, English, ingots ...... 95 0 
Banca 0 0 
Straits a 
Australian invita en +e 
Tin plates, per box s d 
Charcoal, I © .........0s 22 0 
1  ® Bare ; a 
Molasses—W.1.. _p.cwt 13 0 
Oils—Fish— 2s 
Sperm ............pertun 58 0 
Southern, pale............ 28 1¢ 
RD csncncbiscapactkie 31 6 
 - 32 0 
Olive—Gallipoli 0 0 
Messina, Palermo, &e., 0 0 
Volo a ae 
Levant 3% 0 
Mogadore .............. A 0 
Seeds, Linseed......per ton 26 0 
Rape, refined English... 30 0 
Brown, English . . BO 
Ground nut . 38 0 
Cocoa-nut Ceylon,in pipe: 228 0 
Palm (Lagos) a © 
Lard English ny eT 
Petroleum Oil ...per gal. 0 7 
Oil Cakes, Lusd.,Eng.ptn. 9 5 
i a alte 8 2/6 
Oil Seeds— s d 
Linseed, Black Seap.qr. 48 0 
ID istdeccctcctrnsien 49 6 
CD ctidcensericnee See O 
Rapeseed ,Ferozepore... 43 0 
Calcutta, R.A.T,3% 44 6 


2a 
63 0 
“4 0 
s ad 
3. «0 
38 («0 
36 0 
28 0 
32. «0 
0 0 
0 0 
0 0 
0 0 
6 OO 
60 0 
50 0 
0 0 
wo oO 
24 60 
9 0 
3 OO 
10 0 
£ as 
50 0 
32 «0 
26 0 
0 0 
0 0 
s ad 
3 $3 
£ as 
24 10 
47 0 
21 0 
49 0 
8 ad 
0 104 
0 7} 
0 104 
09 
0 7 
0 104 
0 9 
0 63 
0 5 
0 5 
1 1 
10 6 
ps ad 
7 9 
6 10 
6 3 
6 7 
3 3 
oO O 
5 6 
3 6} 
1 6 
1 8 
23 
2 8 
1 7 
22 
1 9 
210 
210 
2 1 
h-@ 
1 6 
1 2 
19 O 
9 

2 1 
2s 
66 0 
67 0 
72 0 
a oO 
0 0 
66 0 
£s 
6 0 
6 10 
7 90 
10 O 
5 5 
5 10 
910 
15 10 
0 0 
0 U0 
15 15 
96 90 
0 0 
0 0 
0 0 
s d 
25 0 
17 0 
1 O 
ee 
59 0 
29 10 
0 0 
3 «(0 
0 0 
0 0 
0 0 
0 0 
5 0 
26 7/6 
0 0 
23 2/6 
45 10 
0 0 
0 0 
58 0 
0 7 
910 
9 26 
s d 
00 
50 0 
49 6 
00 
00 


| Plumbago— 8 

















ds 

Ceylon, lump ...... percwt 15 0 21 

Provisions— 

Butter—Cork perewt 9 0 0O 
Friesland fresh, tines: ..100 9 116 
Jersey WwW 0 120 

Bacon singed Waterfrd. aso 0 0 
if Ee ean ee | 89 0 82 
Cork he wewaied . 78 0 80 
pS een 74 0 77 

Hams, York . 9 0110 
Irish ... ; einiuie, GO ee 

Lard — Waterford and 
Limerick bladder ......74 0 76 
Cork and Belfast ditto. 0 0 0 
Ferkin and keg, Irish... 62 0 67 
American & Canadian., 53 0 62 

Pork—Amer.& Can..pr.bl 70 0 80 

Beef—Amer.& Can..pr.te. 90 0 100 

Cheese—Edam, new 66 0 72 
American, good to fine, 68 2 72 
Gouda 62 0 65 
Gruyere .. 72 0 7 

Rice—Rangoontoarrive 

open charter...p cwt 8 7} 8 

Bengal, white,on the = 9 6 ll 
Do yellow hee da as ot. 

Wives ce. 8 0 8 

Japan ...... . 00 0 

Bosin—American | a a 

Sago—Pearl......percwt 15 0 15 

Ce ne ree. b 0 1 

Shellac—per cwt 

Orange, good to fine ...... 132 6 166 
uivery and native ...... 127 0 130 

Garnet AC .......0..........100 © 102 

Button, sorts good to finel30 0 142 
Low to medium . 110 0 120 

Sticklac, Siam ............... 50 O 81 

Silk— 

Bengal—Surdah ,,.perlb 16 6 18 
Cossimbuzar ...... .-14 017 
Gonatea 1 6 WV 
Jungypore&C ome reolly 13 6 16 
Radnagore ... 4 6 17 

China—Tsatlee, Nos. 1&2 200 0 
No.3 . om 6 TF 
No. 4and 5, &e. we: 
Taysaam ...... ‘ .10 9 16 
Long-reeled ...... 9 6 ll 
Canton se om 62a 
Re-reeled ... . 4 6 16 

Japan-—Low to fine ...... 15 6 18 

Patent Brutia 21 0 24 

Persian : cinaaho Gt tie, a 

Italian—Raw,white Novi 0 0 0O 
Fossombrone ...... @ Gace 
Other kinds cae OO oe 

Throwu—Piedmont ...... 24 0 26 
Milan eee denna mae ae 

Trees Oe joi i5.ci 02 22 0 2 

Spices—Pepper— 

slack, Eastern...perlb 0 4} 9 
Alleppy and Malabar... 0 54 0 
White 0 6; 0 

Pimento—Fair to ue vod... 0 4; 9 

Cinnamon—Ist Ceylon... 1 3 2 
Do 2nd do iiesehees x ae 
Do 3rd and 4th 09 1 

Cassia Lignea, unworkec 36 0 0 

Cloves—Fair Zanzibar O11, 0 
URENIEE | sanscuatbdennaunaons 2 = 

Ginger—per cwt 
Cochin, seraped ,........ 45 0115 

Do rough... -377 09 #@ 
Bengal 21 0 2 
African 22 0 22 
Jamaica, low and ord... 52 0 62 

Do mid. to fine......... 65 0 220 

Mace perlb 1 2 2 

Nutmegs, brown 23 383 

Spirits. Rum, duty 10s 4d per gal. 


Jamaica, per gal. bond, 

30 to 350. P ... 

Fine marks 
Demerara, good to fine 
Leeward Island ..proof 
E.1. & Mauritius — 
Foreign 

Brandy, duty 10s fa} per gal. 
( 1878 il 


mH me PO Co Go 


Vintage of 877 il 
lst brand < 1875... -12 

inhhds | 187 ‘ be = 

( 1872 i4 

Corn spirits, Pf, dats paid ll 


Spirits, f.o.b. Exportation 1 


Malt spirits, duty ~ an 

German spirits a 

Sugar—per cwt 

British W. India, refining 20 
Crystalised 2 

Foreign Muscov., grocery 24 
Retining 21 


Mauritius, crys. } 
— No. 15 17 
Syrups,low to good yellow 2 
Low to good brown 1 
Bengal, lw to fine Gurpat. 2 
Low te good brown li 

1 

1 


No. 13 14 27 
"7 


Penang, brown to fine ye]. 
Native brown ... 


a 
Madras, native a, 
Jaggery 15 
Manila, “ superior” . D 
Low brown . 16 
Siam and China white.. 0 
Low to tine yellow ...... , 21 
Low to good brown 16 
Java, grey and white...... 23 
srown and yellow ...... 17 
Brasil, DEOWD .....0cccecorse 1é 
Yellow sai . 21 
Egyptn. good to fine c rys. 9 
eee 18 
Floating cargoes for U. K. 
Java, No. 13 14......... 27 


Cuba, Centrifugal ...... 27 
Fair Muscovades...... 24 
zeet—Austrians5%fob. 22 


~ 
aaco#eo 


€ 


a od oe 


Re 


v0 


NQAVWCOO°OCre we 


~as 
om 


ecooneancacocoocooooooace 


oeon 


| Sugar (continued) 


| 
| 


i 


Rerrtnep—For consumptn 











as d 


Titlers 31 9 33 °0 
Pieces.... 2 3 20 3 
lates Cubes.......... wae & 6 © 
Treacle ... .. 20 18 0 
For export, fre 10 on: board 
Turkey loaves,é6tol0lb 35 6 36 6 
QI aiiisescovsteenncdale 33 ’ 0 0 
Pieces.. ‘ 9 
Dutch, refined, f.o.b. in itolland 
20 Ib loaves superfine... 30 $3 O 0 
20lb do No. 1.296 2 9 
Crushed vaperee. jinbls 30 9 O O 
_ No. L — 30 0 30 3 
_- No. 2 — 2 0 2 6 
French loaves, fob, eal 30 3 3 9 
Saltpetre— 
Bengal ...... rewt 19 6 20 9 
English, refined ......... 24 6 26 6 
Nitrate of Soda ............ 13 9 14 3 
Shells—M.-o'P. per ewt. 
China,Manila,gd.tofinel30 0 200 0 
Bombay do 9 0125 0 
Tortoise, E.L,doperlb 8 0 20 0 
Taliow—per cwt. 
Petersburg, new YC...41 0 O 0 
Australian mutton,fine 36 6 37 0 
Do beef do ........... 35 0 : 0 
CEI attic cunsshanheivntial 37 «6 0 
Tapioca- -E.I. flakep.lb. 0 1} 0 2} 
Pearl ...... percwt 16 0 18 0 
Tar-—Stockholm.per br! 20 0 20 6 
Archangel teams Ge ie ae 
Tea—duty 6d per Ib 
Congou, common to fair. 0 64 010 
Medium to good......... Oll i 8 
Fine to finest ........... 14 23 2 
Souchong com. to good... Ge "sas 
Oolong, common to fine. 0 6) 2 UV 
Flowery Pekoe,fr.tofinst, 1 2 3 4 
Orange Pekoe ; 0 7 1 6 
Canton scented capers, % 
commen to fine i. ae 
Twanky,commontofine, 0 5 O11 
Hyson, common to fair,, 0 9 1 3 
Gcod to finest .. 14234 
Y. Hyson, com. to finest. 0 6 11 
Imperial, com, to fine... 09 5 1 4 
Gunpowder ce ea, 
Good to finest . 3 3 SS 
Indian Pekoe,ine ‘broken 1 6 3 0 
Orange do finest........ 3 3 4 0 
Congou 0 9 O11 
Souchong 01 14 
Broken tea ..............+ 010 138 
Japan Std sive os tn cae 
Timber — Timber and 
Hewn Wd.— Dantzic 
& Memelfir. perload 45 0 80 0O 
Riga fir . 6 8 7 0 
Swedish fir es. ae 
Canada red pine . 0 0 85 0 
—  yellowpine,irg. 8 0 100 0 
on aa eml. 70 © 75 O 
Quebee oak ..........4......130 0140 0 
Baltic oak 65 0120 0 
Indian teake e 0 290 0 
Wainscot logs 18 ft each, 0 itv 0 
Deals & Sawn & Prepare d ‘Wood - 
Norway,Petersbg stud. £5 0 9 10 
Swedish 610 1410 
Russian . 8 0 1610 
Finland . 20% 0 
Canada Ist pine » a eae 
— 2nd .1010 Ww O 
— $rd . 710 910 
American spruce 6Ww WW 0 
Dantzie deck, each 017 i & 
Staves—Baltic,pr. mille£130 0 200 0 
Quebec,perstandard do 65 0 BO 0 
Bosnian, per mille 40 00 
Tobacco—dutyJ/perlb s d a d 
Maryland, per lb, bond... 0 5 O 9 
Virginia leaf 04 OW 
| — stript 05 0 10 
Kentucky leaf o4 09 
- stript . Ao. SS 
Negrohead duty #10 11 2 6 
Colambin.If.,dutyZ4prib 0 54 2 2 
Havana 4 16 60 
— ¢ igarabuds duty5 v6 8 0 35.0 
Turpentine—per cwt. 
American spirits 246900 
Wool—English—per pack 
of 240 Ibs 
Fleeces 8. Down hoggs£12 0 13 0 
Half-bred hoggs...... 11 0 12 0 
Kent fleeces ll O WO 
§.Dwn.ewes&wthrs, 12 0 13 6 
Leicester do 1010 Il O 
Sorts—Cthng., picklek. 15 © 15 10 | 
Prin . 14 0 BO 
Choice 4 1210 1310 
Super 1110 12W 
Combing—Wetr.mat (519 17 10 
Prime. ded . 120 10 
Common ill WO 
Hog matching 40 Db @ 
Prime matching 210 1310 
Common -_lllo BB ®@ 
Colonia!—per lb sdad 
Bydne yand Port ae Average, 
Fleece aud lamb.. a 2 1 7 
Sconsed, &e. 1 6 1 8 
Unwashed 010 Ol 
Lock»4 pieces (wahd) Rony Bie 
Adelaide-t "tow we&lmb 15 1 7 
Scoured, “ons | 7 
Unwashed 0 & 09 
Aus. cross-bred w ashed 13 43 4 
V.D.LA -Fleece & lamb ey eh , 
N Zealand-Scoured Ac. 17 1 8 
Unwashed ow Ol 
Cape G. H. Fleece lamb i ee 
Snow white .. an 
Bcoured, &e. 15 16 
Unwashed...... 08 038 
Wax—Bees....perewt.£65 5 6W 
Te EARNED cc ccccereeees’. GE. 4 
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FOREIGN STOCKS, BONDS, &¢.—Con, 


(Coupons payable in London.) 


CORPORATION STOC CKS 


BRITISH FUNDS, ec. United Kingdom. 


| closing 


P Autho- 
rices, 


rised 
Issue. 


BONDS, LOANS, AND 
TRUSTS. 


. sing 
Name. Closing 


Dividends Due. aii Dividends | 
{10031003 due, 
"}10031003 £ 
{ 100 ) 16,984,325 Metropol.B.of Wks. 
993 100 Stk., 6 Oct, 1929. 3}°% |Stk. 100 
Do 3 % Stocek...... 3 %|100 100 
Do Sep. 501 to b. p. 
1, 100, 400 Corporatn. of Lon. 
Bonds, 1884-3... 33% 100 
Do do 1884.7 4% 100 
Do do 1886-3... 4 % 100 
883,100/ Do do 1880-1 $% 100 
726,100 Do do i8803... 44% 100 
2,000,000) Birmingham Corpo- 
ration Stk. 1946 § 


3 r Cent. Consols 
for Account, July 4 
ls per Cent. Reduced 
[ew 8 pee i icsinvcticninsie coal 
Do 3} Jan. 1894 ... 
Do 2} Jan, 1894 ... 
April 5 Oct. 5. |Annuities, April, 1885 
Feb. 4 Aug. 4...| Do Aug. 1908(Red Sea Tel. )| 
Mar. 11 Sept. 11| Excheq. Bills, Mar., 1,0001 24 %| 
Mar. 11 Sept 11) Do. 1001, 2001, and 5001 23 %| 
June 11 Dec. 11} Do 1,000l June 2} % ‘ 
June 11 Dee. 11} Do 1001, 2001, and 5001 2h %| 3: 
April 1 Oct. 1.. \Canada Gov. Intercolonial Rl. 
1903-8 g. by Imp. Govt.. 
April 1 Oct. 1...) Do 1910 do 
April 1 Oct-1...| Do Rupert’s Land, 1904 ‘do| 
April 1 Oct. 1... | Do 1913 do 
Jn.Ap.July,Oct.| Jamaica 4%, July 1, 1897, : gr. 
Feb. 1 Aug. 1.. ‘Turkish Guaranteed 4%,1855| 104 106 
April 5 Oct. 5...| Bank of England Stock 4} % 
April 5 Oct. 5 lIndia Stock 4 % Oct. 10, 1888 LO: 
Jn.Apr.Jly.Oct.| Do Stock 33 % Jan. 5, 1891 1024 
eee | Do Scrip, 25 % to be paid . 
Do Enfaced Paper, 4 % . 
Do 44 % 1885 
Do 44 % 1893 ... 
Do 5 % “— De be on. . 1882 2} 
Do Bonds, 1,0001. re- 
“deem. on Soamabetastio 10s 15sp | 
Mar. 31 Sept. 30} Do 4 %, under 1,0001 do 10s 15sp | 
Feb. 16 Aug. 16} Do Debentures 4 %,Aug.16, 
} 1884, 1,0007 and 5001 


Jan. 5 July 5... 


April 5 Oct. 5.. 
April 5 Oct. 5.. 
Jan. 5 July 5. 
Jan. 5July5. 


Mar. Sept. 
Mar. Sept. 
Feb. Aug. 
| Feb. Aug. 


| July.|Chilian 1873 
| July.; Do 1875 ......... ! 
Aug. Chinese, 1874-6 . 
Aug.| Do 1877 
Colombian, 1873... 43%) ... 
Costa Rica, 1871... 6 %| 28 
Do 1872 7 
Danish 1850-61 ... 4 ‘ Yo) see 
Do 1862 ......... 4 % »| 
Danubian, 1864... 7 ‘ 
Do 1867 8 gird 
Ecuador, New Cn. 1 %} 18 
DoPro.Ld War ..,| 2 
Egyptian, Unified 
Debt...... 
Do Govnt. Pref. 
DoStateDomain : 
Do Daira Saneh 
Con. Deb. 
DoKhassa Sp Dt 
..Entre Rios, 1872.. 
: "\Gresk inden. 18 
= ap plie d'Guatemala, 1856.. 
Do 1869 
Hungarian, 1871.., 
Do 1873 ees 
Do Gold Re nte 
Italian Irri. Guar. 5 
Do’62Marem Rl 5 oe 
Do Tobacco Ln. 6 
Japan, 1870 
Do 1873 
Liberian, 1871 
Mexican, 1851...... 3 
‘ De 1864 ‘ 
g. Moorish Imperial 5 
New Granada d 
Norwegian, 1876.. 14 9 9 1104 
Do 1878 14% 103 
Do ; + %|100 101 
Paraguay, 1871... 8 %| 15 16 
Do 1872 eal | 15 
Peruvian, 1870 ... 
Do Certs. of Reg 
Attached 
Do 1872 ..... ‘ 
Do Certs. of Reg g 
Attached 
Portuguse 1853-78 3 
Do ’30 Eng Scrp 


all paid 


1073 108 
99 993 
44 44} 


an 2,450,000 |i 5 So 
— S % 1107 
| Oct. 
| Sep. 
. Sep. 


101 | a 
101 


100 
100 
100 
100 
100 


100 
1,046,800 100 eee 
1,238,400 Mar. Sept. 
June Dec)... | ... 
Mar. Sept. 2 (|*Jan. 
Jan. July.) 1.64\*Dec. 
eee nne 

va n’ne ; 
105% 106} May Nov.) ... | July. 
109 ill } 
April Oct. | Oct. 

| June Dec. 

| April Oct. 


[107 


34%, 1% 
2,000,000' Do 251 tob. p. 1946 34% 100 
613,700 Blackburn Corp. 4 %,'100 
2,117,530) Leeds Corp. Stk1927 4 % 100 
879,151| Leicester Corp. Gas 
& Water Db.S8tk 4 ‘ 
2,000,000 Liverpool Corp Stk. 34° 
3,139,870! Manchester Corp... 44° 
100,000 Midlesbrough Mrt. Lh, 
400,000 Stockton Corp. 1908 44° 
326,893 Swansea Har. Trust 
1888 449, 100 


100 
100 
100 
100 


1003 101} 


753 76} 

$72 984 

+ : 

» 100 964 974 
, 100 

, LOO 

» L00 


, 100 


101 
102 
109 
107 
107 


103 
102} 
111 
108 
108 


100 
100 
100 
100 
100 


oh1 m 
-_ Jan, July. 75) 76} 


Jan. July. 





843 85 its 108 
ca RS io a 
Jan. 5 July 5.. 83 
Mar. 15 Sept. 15 
June 1 Dec. 1 


Mar. 31 Sept. 30 


100 | 97 99 


5 %| 95 97 
5 %| 96 98 
6 vo 1023103} 
5 %|108° 110 
93 95 
%\103 105 
9 %|111 113 
7 4 vo| 114 116 


April Oct. i 
Jan, July.) 14 
Jan. July. 
Jan. July. 
Jan. July. 
Jan. July. 
Feb. Aug. 
Jan, July. 


* F 
CORPORATION STOCKS aa 
(Colonial and Foreigz.) 


*Dec. 
Last | 
Ann. 
PROVINCIAL eR ak 
%|Auckland Harbour Board .. 
%| Borough of Napier Con. ..... 
Borough of Timaru (N. Z.) 
»| Boston (U. 8.) Stl. Loan, 1899 
SN SE bcditi ct canndemeaile : 
Do 1893...... 
‘ity of Auckland 
Do 2nd Issue 
B. Columbia, 1907.. 121 Do Cons. Act, 
Do 1894 115 ,|City of Brisbane . po 
Canada, — nies i : 0 5 % ‘ity of Christchurch (N. Z 
Do 1882-4 109 | 6 ‘ity of Dunedin, Deben. 1925 
Deis aii 107 Do Redeemable, 1906 
Do 1885, Ins. Stk. 107 Do Consolidated Red, 
Do Domn.of,1903 &§ 1l4 ‘ity of Hobart Town 
Do 1904-5-6-8 ... 106 tity of London, Ist Pref 
Do do Ins. Stock Do Waterworks 
Cape of Good Hope, ‘ity of Melbourne 


1023103} | Closing : 
Name. bis *May. 
Prices, *Apr. 


COLONIAL AND 
GOVERNMENT SECURITIES. 


100 107 109 
100 107 109 
100 107 109 
100/107 Log 
100/111 113 
100 108 110 
100/114 116 
100/114 116 
100/114 116 
100 106 108 
100/117 119 
100)1:7 119 
100/117 119 
100 105 107 
100/107 109 
100/105 107 
lov d12 114 
100,107 109 
100/107 1 


100 
. 100 
100 
100 
100 
L100 
L00 
100 
L100 
100 
L100 
100 
100 
100 
L100 
100 
LOO 





Feb, Aug. 
Dividends 


Due. 


Autho- 
rised 
Issue. 


Closing a 
May Nov. 
Jan. July. 

| April Oct. 


Name, : 
— Prices. 


£ 
150,000 Jan &July 
100,000/Apr & Oct 
one (In&Jly 
| 1,259,000 iJIn& Jly 
| 4,354,342 Jan & July 
| 1,308,091 Jan & July 
480.000 Apr & Oct 
6,885,100 May& Nov 
4,916,707, May& Nov 
Apr & Oct 


1879 


190s 


Jan, 
Jan, 


July. 
106 ‘ July 
» 1907 100 
L100 


| 


| 


Apr & Oct 
Jan& July 
| 219,700 Apr & Oct 
| 7,386,400 Apr & Oct 
2,615,600 June& Dec 
350,000 May& Nov 
400,000 May& Nov 
700,000 Feb & Aug 
150,000 Mar&Se pt 
100,000 Apr & Oct 
117,700 May& Nov 
258 900 Feb & Aug 
100,000 May& Nov 
200,000 May & Nov 
100,000 Apr & Oct 
69,000 May& Nov 
137,000 May& Nov 
1,300,000 Mar&Sept 
166,000 Jan & July 
| 5,08 15 (Ju& Jly 
: (dn& Jly 
| 1,000,000 J: un& July 
5,151,000 Jan & July 
93,100 Jan & July 
488,000 Jan &July 
7,153,100 Quarterly. 
201,500 Mar&Sept 
$29,900 June& Dec 
31,600 Apr & Oct 
6,000,000| Fib & Aug 
1,250,000 Jaz. & July 
3,500,000 Mar &Sept 
524,000 May & Nov 
5,37 
225,000! Jan & July 
220,000 Jan & July 
800,000) May& Nov 
860,000! May& Nov 
878,600 Jan & July 
1,850,200 Jan & July 


,200 


| 1,608,050 Jan & July 
| 6,587,200| Jan & July 


2,000,000 Jan & July 


299,500 Jan & July § 


410,200| Jan & July 
778,500| Jan & July 
240,000| Jan & July 
6,5 35,900 Jan & July 
200,000) Jan & July 
100,000) May& Nov 


102,500 Jan & July 
552,800 Jan & July 
300,000 Jan &July 


Nat 


N.Brunswi 
N.S.Wales, 


New Ze 


Queens sland, 


Tasmanian, 1895... 


1890-1900 ... 6 % 1 3 } , City 


Do 1880-90 ......... 
_., ore 
i. ee ‘ 


Ceylon, 1852-3 


Do 
Do 
Fijian Gov. 
Jamaica ; 
Mauritius, 1882 
Do 1895-6 ..... 
ee 
Do Consol. 
Ce 
Do 
Do 
Do 


Deben. 


*k ’86-91 

L&8Sto9+ 

Do 1895 to 1902 

Do 

Do 

ali ind, "189 1. 

Do 1914 

Do Consolidated. 5 

Do 1891 

Do 1891 

Do Auckland 

Do 5/30, 1879-1904 44 

Do —- 5 

Do 10 : 
Do 1289 ‘ ‘ 

§ Do Inscribed Stk 

2 Do do Mone ov 


Nova Scotia, 1886... 
P. 
Quebec ee 


Edward Island 
of) 5 
Do 
Do ae 
"1882-5 
Do 1891-6 
Do 1913-15......... 4 
Do 1879 .. 
Australia, 
a ; 
Do 1891-1900 ..... 
Do 1901-18......... 
Do 1911-20... 
Do 1894-1916 
Do 1929 


1881- 


Straits Settlements 


102 
120 
119 


Government 


Do 1893-190) 
Do July 1, 1908 


100,000! Mar&Sept Trinidad Debntres. 5 


100,000| Mar&Sept 
250,000) Mar&Sept 
850,000) 
7,000,000) Apr & Oct 
2/107, 000\ Jan & J aly 
4,500,000| Jan & July 
5,000,000| Jan & July 


100,000/Apr & Oct Western Australia 44% 


Jan&July Victoria, 1891 


Do ‘ 
Do % '102 
6 % 116 
6 %'105 
5 % 112 
. & %/104 
44% \ 169 
105 


Do 1883-5 ......... 
BD TG cn cvcsveccce 
Do 1899-1901 
Do 1904 


1023 


ity 


Do 


© Do Waterworks 
% Lyttelton 
Napier Harbour Board 
% | New Plymouth 
¥%, New York (¢ 
Do Gold 
Oamaru Harbour Board 
Do 1879 
Municiy 
‘ Do 1910 
% Otago Harbour Board 


Do 


Do 


, Pt. Elizabeth M. Wr. Wk. L 
@ St Louis City Red. 1 
% Wanganul 


FOREI( 


Dividends 
Due. 


July. 


| Jan. 


| Jan. 


| Jan, 


Mar. Sept. 


June Dec. 


Dec. 
Dee. 


June 
June 


April Oct. 


Mer. 
Feb. 


Sept. 
Aug. 
July. 
Quarterly. 


Jan, 
Jan. 


July. 
July. 


| April Oct. 


April Oct. 
Mar. Sept. 
June Dec. 
Jan. July. 


Jan, July. 


y of Montreal, Sterling 
Do 1874 

Do Bonds...... 

tity of Ottawa, Sterling 
Do Redeemable 1893 

Do do 1904 
Do do 1895 
‘ity of Provi 
of Que bee 
Do 1873 

Do Redeem: 
Do A 
ty of Toronto Sterling Deb 
Do Waterwork Debentures 
Do Sterling 
Do Gen. C 
ity of W 


23 June. 


July.) ‘ 


LOO 
LOO 
100 
100 
100 
100 
L100 
LOO 
100 
100 
100 
00 
200 
100 
00 
loo 
100 
LOO 
Loo 
iv 
100 
Loc’ 
LOO 
1O0 
100 
100 
100 
100 
100 
~ 100 
200 


lence Coup. Bds 
Consolidated 
vble 1905... 


S78 


Consol. Deben 
m. Debt 
ington Con. Deb 
Improvement Loan 
N.Z.) Harbour Bad. 
Harbour Bd 
MD vives = 
© oup on Bonds s 


val Corp. Water 
S93-4-5 
N.Z.) Harbr. Bd 


iN STOCKS, 


ose Next 


raw- 
Drav Name. 


Argentine, 1868... 

Do lublic Wr ks 
1871 

Jolivia Remnants 


Aug, 


Nov. 
Nov. 
Nov. 


Do 1858 

Do 1860 

Do 1863 

Do 1865 

Do 1871 

Do 1875 ...... 
Do Gld Ln. ised. 


July. 
Aug. 
Aug. 


100107 
100 107 
100/110 11 
100,}10 ils 
100/110 
100 110 
100 107 
1001 
,00 1 
1001 
100)1 
100) 1 
100 1 
100 11¢ 
100 107 
100 114 
100 113 
LOO 115 
100 112 
100 104 
100 105 
¥ 1000 136 
1060 122 
100 102 
100) 99 
10° 110 
100 110 
100/110 
100 110 
100 110 
100 116 
100' 99 


15 
15 
15 
1 
l: 
16 


BONDS, &e. 


(Coupons payable in London.) 


Closing 


Prices, 


% 101 


202 


74 | which asterisks 
see cases, where there are drawings, half-yearly, 
Brazilian, 1852 ... 4 | 


97 99 
, 100 102 
101 103 
101 103 


in Brazil, ’79.. 43% 


July. 
July, 
July. 
July. 
Sep. 
Sep. 
Oct. 
*Jan. 
Nov. 


B. Ayres, 1824 ... 
Do 1857 
Do 1870 
Do 1873 


Do 1858 
Do 1866 
Do 1867 
Do 1870 


os 


Chilian, 1842 ...... ‘ 


95 97 
%\ 95 97 
81 84 
108 110 
104 106 
96 98 


| June 


| Jan. 


April Oct 
Mar. 
Jan. 
June 
May 
May 


April Oct. 
Nov. 
Aug. 
Sept. 
April Oct. 
Dee. 
April Oct. 


May 
Feb. 
Mar. 


June 


Jan. ¢ 
June 


June 
Jan. 


Jan. 
June 
June 


Dec 
Dec 


| April Oct. 
| April Oct. 


April Oct. 


Feb, 
Feb. 


dan. July. 


Me Ly Nov. 
April Oct. 


Sept. 
July. 
Dec. 
Noy. 
Nov. 
April Oct, 


July, 
Dee. 
Dec. 


Dec. 
July. 
April Oct. 
July. 


‘Aug. 


July.| 


Do do 401 paid.. 
Roumanian Govt. 


g¢,| Russian 1822, | 


2 |*Mar. 
li 

14 

1 *Jan. 
1 |*July. 
15|* Aug. 
“OOS * Feb. 
‘098 * Feb, 
098) * Apr. 


098|* Dec. | 


‘O98) * Apr. 
1.75) Dee. 
23 | Dec. 
l 


Do 1850 
Do 1860 
Do 1859 
BAO DEON. i secesvsse A 
Do Ang.-Dutch, 
1s6-4, 1001 
Do do 1866, 1001 5 
Do (Nick, Rail.) 
Do 1870 < 
Do 1871 
Do 1872 
Do 1873 
Do 1875 
S. Domingo, 1869. 
Santa Fé, 1874 ... 7 
Sardi nian, 1851... ; 
Spe anish, 1807-2-70- 
wD see 
Do 
DoQuicks lvr.M. 


y. Swedish Gov. 1864 4] 


DO IBGS cccsccsce OD 
Do 1876 
Do 1878 
Do 1580 


Turkish,1854,E.T 


Do 1858 

Do 1862 

Do 1563 

Do Gen. 

Do 1865 

Do 1869 

Do 1871 Eg. Tri. 449% 
Do Treasury A. 9 % 
Do 1873... eves 6 


y, |UruguayCon.1871 : % 


Do Inter st Bds., 


nota pplie .d| Venezuela, 1859.. 


none 


notapplied 


Do 1859 
Do 1862 
Do 1864 


% | LCS. 


79 
238 
103 108 
95 97 


242 25 
| 445 443 

104 106 
109 
105 
101 
101 


95 


¥, | 07 


99 
% 100 


* The drawings are yearly in the: case of ft ean to 


FOREIGN STOCKS 


Quarterly 
Jan, July. 
Nov. 
| April Oct. 
July. 
April Oct. 


May 
Jan. 


Quarterly 


| Quarterly | 
| Quarterly 
Mar. Sept. 


Quarterly 


are 


prefixed. In almost 


, BONDS, 


(Coupons payable ‘sone 


n’ne 


S 


Argentine Hd Dis. 
Austrian Sil. Ren. ! 
Do Paper 1870.. : 
Do Gold Rente 


all other 


& Cc. 


DutchCrtsexl2gs 2} %, 


roe Orc 


Do do do ..,. 
Frnch Rnts ex 25f 44 

Do do 

Do do 

Do Treasury ... 45% 

Do 1878 Redem. ¢ 

Do’81 Sepx25.28 : 

















SS 


June 18, 1881. ] 


—XKe§—— 


FOREIGN 





STOCKS, BONDS, 


(Coupons payable Abroad.) 












&c.—Con. 


boat Next | 
Dividends |-3 | Draw-| : Closing 
due 25) 3. mamas. Prices. 
mh} ing. 
Jan. July. | Italian, ex 25f ... 5 %| 93 3% 
April Oct.) Do 1869 5 % 
Jan. July.| Portuguese, 53-69 3 % 
Jan. July. Do 1931-2, Mnho 
& Douro Rail. 6 % aia 
Jan. July. Prussian Consols. 4 %|1014 2} 
Feb. Aug. loyal SwdishFnd 43% 
Redeem. 
Jan. July.| ... | i\United States 81 6 %| ... ... 
Quarterly | Do Funded 1881 5 %/|1053} 64 
Quarterly | Do Funded 1891 4§%/|1174 18} 
Quarterly | ... | | Do do 1907 4 %|119% 204 
April Oct |Masschusetts1888 5 %|/105 7 
May Nov. Do 1894 5 % 108 10 
Jan. July Sie Tee 19005 % 113 15 
Jan. July. Do .1889 5 % 1038 10 
Jan. July. | Do ..-1891 5 %/110 12 
Jan. July.) ... ee 1895 5 %\111 13 
Jan. July.! \Virginia ...... 5 %| 30 35 
Jan. July. | we... 6 %!} 30 35 
Jan. July Do Nw Fnd 1905 6 %! 83 86 
AMERICAN STOCKS. 
Autho- 4 
7 2 3 | Closing 
rised Name ca 
ere 2's) Prices, 
Issue. a | 
Dols. CurrENcCY Bonps, Xc. | 
1,750,000 Alabama,Gt.South. | Mt. 6 %|1908,113 15 
1,000,000 Albany & Susque. 1 Mt. 7 1906125 25 
6,000,000 Atlantic, Miss., & O.Con. 7 %{1905) ... ... 
“a Do Committees’ Crts. .. 133 38 
8,500,000 Baltimore & Pot. (Main) 6 %/1911)114 16 
1,500,000 Do(Tumnel) ............ 6 %{1911)1i2 14 
6,500,000 Burlingtn C. Rapids, &c. 1 Mt .. | 98 100 
14,000,000 Canada Southern, 1 Mt. 5 %|1908)102 4 
8,500,000 Cairo and Vincennes ... % |1909|} 54 56 
20,600,000, Do Preference ......... 5 93 95 
20,600,000 Central of New Jersey Shs.) ... 105 7 
am § Do Consolidated Mrt.. 7 %|1899)120 22 
25,000,000) 9 Do Non-Assenting ... 7 %/|1899} 
5,550,000 Do Adjustment Bnds, 7 % (1003110 14 
2,450,000, Do Income Bonds 7 %|1908 105 7 
542,775 Cen. Pacific of California Shs. 102 3 
25,885,000 Do Ist Mortgage 6 %|’95-8)117 19 
2,000,000 Do (Cal.& Oregon div.) 6 %/|1892)108 10 
10,000,000, Do Land Grant Bnds 6 %/|1890107 9 
2,500,000 Chic. Burling. & Quincy 5 %| ... |106 8 
4,000,000 Chic. Mil. & St Paul 1 Mt 6 1909110 12 
1,500,000! Do La Crosse & Daven 5 19191038 5 
3,610,000, Do Hstngs. & Dak.1 M 7 21 23 
1,064,000 DoS Louis&N Orl.2 M 6 %|1907)100 5 
1,528,000 Chicago and Tomah 6 %|1905)113 15 
224,291 Cleveland & Pittsburg Shs 72 74 
20,000,000 Delaware & Hud. Canal 7 %/ ... [100 10 
4,815,000, Do Ist Mortgage ...... 7 %/|1917/126 28 
2,000,000 Do Mt. Bnds.(Lon.Is :) 7 %|1894/119 21 
1,000,000 Do Mortgage Bonds... 7 %|1594/119 21 
30,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 %%|1910124 26 
2,000,000 Detroit, Gd. Haven, and 
MilwaukeeEqp.Bds. 6 %|1918)118 20 
3,200,000 Do Con. Mortgage ... 5 %/1918/113 15 
1,200,000 Galvest. & Harris. 1 Mt. 6 %j|1911)110 12 
29,000,000 Illinois Cen. $100 Shares 144 46 
2,000,000 Do Bonds, lst Mort.... 6 % 1898| 112 14 
3,000,000 Lehigh Vall. Con, Mort. 6 %/1923/118 22 
! 


20,000,000) Louisville and Nashville 
Mortgage Boncs 

1,050,000 Marietta & Cin. 1 Mort. 
14,000,000) Miss, Kan. & Texas, 1 Mt. 
30,000,600| New York Central Mt. 
( Do $100 Shares ......... 
( Do div. pay. in Ln. 4/14 
78,000,000|New York, Lake Erie, & 

Western $100 Shres, 
Do Pref. $100 Shares 
Do Ist Con. Mt. Bnds, 7 
Do¢ 
Do 2nd Con. Mrt. Bds. 


6 


89,428,300 


CONNTSI 








8,536,900! 
16,656,000 
3,718,100 
25,000,000 
8,597,400 


% 1220/1134 
Jon. Mt. Fd.C. Bds. 7 % 
% |1969) 105 


Do Con. Mt.Fd.C. Bds. 5 % 


193111 
1891/120 
1904/114 
1903) 134 
149 
149 


47 
89 


1920/131 


1969) 102 


EEE 


508,808) Do. Gld Incme. Bds... 6 - 190 9 
56,854,450 New York, Ont. & West 
Com. Stk. $100 Shs.. - | 37 38 
34,500,000! N. Yk. Pen. &Ohiol MB 7 %/|1905) 644 654 
Do 2 Mort. Bonds 7 %|1905) 274 283 
22,000,000! Do 3 Mort. Bonds ‘ | 185 143 
10,000,000! North Pac. 1 M. B. Eng. | 
Se p. ¢ all pd. 6 %|1921 1063 7% 
Do 644 % pd ... 6 %j\i921) 664 674 
200,000'Ohio & Mis. Ord. $100 Shares 144 45 
40,300; Do Preferred 7 23 28 
10,950,000 Oregon & Cal. Franc Cm | 
Crt. x ep. Apr., 1801 7 %j|1890| 66 68 
63,709,400' Pennsylvania, $50 Shres, ... | 664 67} 
4,970,000| Do lst Mortgage ...... 6 %j|1880)101 3 
3,000,000; Do Con. Sink, Fd. Mt. 6 %|1905)122 25 
3,093,000} Do Eng. Serip. 1st Mt. all ipa 104 105 
| Dodo 25! paid ......... woe | 20 28 
32,684,: 375| Phiadel. & Read. $50 Shares| ... | 28} 293 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 %! ... 110 12 
10,500,000! St Louis & 8. Franc isco Com | «ce | Oo OO 
10,000,000! Do Pre ferred ane! .'$2 4 
1 100,060! Do Ist Mortgage . 6 % 1919)113} 153 
5,700,000 Do 2nd Mortgage 1906; 99 101 
4,585,000 8. Louis Bridge 1M G B. 7 %(1929/129 31 
414,: 500/ Do re-con. Com. Cert. } ... {127 29 
2,490,000 Do Ist Pref. Stock ... | 105 7 
3,000,000; DoCert. for 2 Pref. Stk 50 52 
46,000,000'S Pac. Rail of Cal.1M B 6 %'1905 109 10 
1,250,000'Tun. Rail. of St Lus. $100 Shs. 104 7 
8,000,000! Union Pacific Ld. Grant 7 %/|1889'113 16 
367,623;/Union Pacific Railway 
$100 Shares............ . (128 32 
27,237,000 Do Ist Mortgage ...... 6 %|1898)117 19 
20,000,000, Wabash,St. Louis & Pac. | 
| $100 Pref. Shares ... | 94 96 
40,000,000' Do Gen. Mort. Bonds 6 %'1920,104 6 
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ST OCKS. -—Con. 


Autho- a Ss 
vised | , as Closing 
Name. 1S @| Prices 
Issue. = Bs. 
£ Sterne Bonps. | 
15,660) AlabamaGt. South. Lim. | | 
A 6% Pref. 101 Shs.. 6 % 103 11 
156,600| Do B Ordinary ...... ; 54 53 
1,300,600) Allegheny Valley guar.. }1910/129 31 
700,000) Atlan. & G. W. Lad.Lines 7 %|1902| 33 35 
1,520,000} Do Westrn. Extension 8 % 1876) 10i 3 
480,000} Do guar. by Erie Rail. 7 % | 98 100 
805,000) Atlantic Ist Leased Line } | 
Rent.Trust,Lim Stk 3 % | 59 61 
805,000! Do 4% Mort. Deb. ... 4 79 31 
800,000 Baltimore and Ohio...... 6 % 1895 116 18 
2,000,000 Do... . 6 %|1902/119 21 
2,000,000' Do... . 6 %}1910\123 25 
SOOO DOR, DO TBE ccc cnvccnedtvsinevets 5 %|1927, 106 8 
900,000 Chicago & Alton Sterl. 
Consolidated Mort. 6 %j|1903 120 22 
$576,000 Chic. & Paducah 1 Mort. 
Gold Bonds..... 7% 1902 Adil aie 
800,000 Chic. Mil. & St Paul 1 M. 7 %\|1902127 29 
500,000 Cleveland, Columbia, &e. 1914125 27 
631,000! Kastern Rail. of Massa, 6 %/|1906105 7 
1,000,000) Illinois Cen. Sink. Fund. 5 %|1903 105 7 
SOD DOD, DO ..ccecscennosucbovstvesndads 6 %\1895 116 128 
DORON «Dias csisendancgstptisedotnads 5 %|1905 104 6 
300,000) Illinois, Mis., & Tex. 1 M 7 %/|1891 
1,000,000; Lehigh Valley Consoli- 
dated Mortgage A 6 % 108 10 
500,000| Louisville and Nashville 6 %|1902 117 19 
700,000; Memphis & Ohio, lst Mt. 7 %|1901124 26 
800,000|N. York & Canada Rail. 6 % 1904 109 11 
2,000,000|/New York Central ...... 6 %|1903 124 26 
$8,000,000| New York,Penns.& Ohio 
Prior Lien Bonds... 6 %/|1895108 10 
600,000) North. Cen. Rail.Con.Mt. 6 %|1904108 10 
569,800) Panama General Mort... 7 %|1897 123 25 
240,000| Paris and Decatur ...... 1892 60 65 
$19,934,760) Pennsylvania Gen. Mrt. 6 %|1910125 27 
5,000,000! Do Con. Sink. Fd. Mt. 6 %|1905 122 24 
240,000 Perkiom. Con. Mort. ... 6 %\1913 nie 
Do x 3 ys. fnd. eps. 95 98 
Do Scrip antes 90 95 
400,000\Philadel. & & Brie, Ist Mt. 6 %\1881 
EEE BEN ckcdeccastigpentzenikexoen a ee ee 
$5,000,000 Do Gener: ral Mortgage 6 %/|1920122 24 
2,000,000) Phil. & Read.Gen.Cn. Mt. 6 %|1911115 18 
2,000,000; Do Improvement Mrt. 6 %/|1897104 6 
4,000,000, Do General Mortgage 6 % 96 98 
Do Scrip for the 6 de- 
ferred } coupons ... -- | 9. 96 
1,300,000) Pittsbrg. & Connellsville 6 % , 192 26,123 25 
1,100,000|South & North Alabama, 
eee 6 %| ... 112 14 
500,000' U.PacificR1Omaha Bdg. 8 %|1896 124 28 
869,200) U nited N. Jersey R.& C. 6 %\1894116 18 
lL 133,800 Do ao cidauiiime Te 1901120 22 
BANKS. 
Autho-| Last : 
vied Annual " a | Closing 
, Divi- Name, = | 2 | Prices. 
Issue, | dend. ~ 
100,000 53 % |Agra, Limited ...... 10 | 10/| 9} 10} 
80,000 6 % |Alliance, Limited... 25 | 10 | 12} 123 
150,000 5 % |Anglo-Austrian ......) ... | ... | 12$ 23% 
29,970 8 % !Anglo-Californian,L| 20 | 10} 11 lz 
80,000 82 % |Anglo-Egyptian, L..) 20 | 20 | 27) 233 
60,000 8 % |Anglo-Foreign, L 7 7|10 103 
15,000 . |Anglo-Italian,’66,L.) 20 | 10 5 6 
100,000 5 % |Anglo-Universal, L.) 20 Dinas ‘ 
20,000 .. |Bank of Africa, L...| 25 24; 14 15 
30,000 12} % |Bank of Australasia 40 | 40 | 77 79 
12,500 5 % |Bank of B.Columbia, 20 | 20 | 19 20 
12,500 5 % Jp. pean: 20; 10} 8 9% 
20,000 5 % |Bankof British Nta. 
America 50 | 50 | 60 62 
100,000 11 % |B. ofConstz untinople 10; 6; 1 il 
10,000}10 % Bi ank of Egypt ...... 25 | 25 | 28 30 
50,000/173 % |Bank of New South 7 
WANES  .nccsvcccsce 20 | 20} 59 61 
100,000/15 % Bank of N. Zealand 10 | 10}; 3 26 
35,000)15 % |Bank of Roumania..| 20 | 8 | 13} 143 
32,000|104 % | Bank of S.Australia) 25 | 25 | 39 41 
20,000' 9 % | Bank of Victoria 50 | 25) 3 36 
20,000) 83 % |Cen. of London, L...) 10 5 93 10} 
40,000} 7 % |Chartered of India, 
Austra.,& China| 20 | 20 | 22} 23} 
30,000) 53 % |Chartered Mercan- 
{ tile of Ind.L. &c.| 25 | 25 | 224 223 
60,000/10 % |City, Limited....... 40 | 10 | 18§ 19% 
20,000 . IO SNOW. odccetcee 40| 6; 16 17 
20,000/13 % {Colonial ............ 100 | 30 | 62 G4 
80,000 63 % |CommercialBank of 
Alexandria, L 6; 3| 23 23 
200,000/10 % |Consolidated, Lim...) 10 7 72 
20,000) 42 %& |Delhi & London, L.| 25 | 25| ... 
50,000} 9 % |English Bank of Rio 
de Janerio, Lim! 20 | 10 | 12} 13 
36,000} 8 % |English, Scottish, & 
Australian Chr.| 20 | 20 | 24 25 
Franco-Egyptn,is.5p| 20 | 10; 19 21 
£0,000 German B.ofLon.,L.| 10 | 10 | 10) 11} 
10,000} 8 % {lfong Kocg & Shan.| 283] 28}) 442 453 
45,000! 6§ % |Imperial, Limited...| 50 | 15 | 18) 193 
500,000| 5 % |Imperial Ottoman...) 20 | 10 | 17} 17% 
25.000, 6 % |Internl.B. of Lon.,L.) 20 | 15 | 15 15) 
6,000} 6 % |Ionian ..............0+4.] 25/25); 21 3 
6,000\20 % Do New .... 25 | 10 53 63 
75,000 . |London & CountyL. SO | 20 | 753 763 
25,006 . Do New 80 | 10 } 514 525 
40,.0”0| 7 % |Lon.& Hanseatic, L.| 20 | 10 | 102 11} 
40,0 )0\12} % |Lon.& Provincial,L.| 10 | 5 | 123 13 
60.0)0|}10 % |Lon. & R. Plate, L.| 25) 10 | 14 143 
60,090} 3} % London & San Fran-} | 
cisco, Limited... 7} 7| 6% 6% 
10,000} 6 % |Lon.& S.Western,L.|100 | 20 | 205 214 
100,000/17 % Lon. & West., Lim...!100 | 20 | 724 724 
4,000 DO TAG isccidcevesns 100 | 15 | 48} 493 
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Autho-| Last | | | 
* Annual 2 Closing 
rised 8 2 Sic ° 
Divi- Name. a ins |e 
Issue. | dend. loo | S bone 
aaeehtaniand lanai ienieart biccabl 
50,000' 5 % |Lond. Bank of Mex. | 
| &S.America,L.) 10; 5; 6} 7% 
50,000! 7 % |Lon.Chr. of Austral.| 20 | 20 | 19§ 204 
80,000|16 % {Loudon Joint Stock) 50 | 15 | 454 64 
49, 1950) .. |Mercantile Bank of | 
the R. Plate, L..| 20 | 20 23 
15,000110 % |Merchant, Limited. 1100 25 | 31 
15,000; 5 % |Midland, Limited...| 92| 17 |... ... 
ere Te FO q.w s<sedin cases 50 | 30 67 69 
187,500)124 % \Nat.of Australasia.) 5| 4| Sh 93 
30,000} 55 % |Nationalof Lpeol,L.| 25 | 15)... ... 
100,000} 6 % |Nat.of N.Zealand,L.| 10 | 3%) 33 32 
40,000'19 % |Nat.Prov.of Eng.,L.| 75 | 103) 383 394 
105,625)19 % WP oc axeheebansegets 60 | 12 | 45) 163 
28,125/19 % WG TE, eincsecccaces 60; 8 | 37 35 
16,875, 8 % | Do 1880........ | 4) 25 25} 
50,000 ... |New London & Bra-| | 
zilian, Limited.| 20 | 10 | 123 13} 
$9,325, 33 % |North-Eastern,Lim.| 20! 6| 4 4 
50,000; 7 % North-Western wee] 20 ee eh ital 
60,000, 4 % |Oriental Bnk. Corp.) 25 | 25 | 203 214 
20,000}13  % |Provincil.of Ireland|100 | 25 | 60 62 
4,000/13 % WO TD ions .s 10 | 10; 2 25 
25,000/10 % \Queensland Nat.,L.. 10); 5| 8} 9 
40,000/16 % |Standard of British 
South Africa, L.|100 | 25 | 554 563 
60,000'16 % |Unin.of AustraliaL.| 75 | 25 | 64) 655 
90,000 15 % |Union of London ..| 50 | 153 et) 434 
IN (SUR NCE CUNT ARS ane. 
Autho- Lst Ys’ 2 . Closing 
rised Divdnd Name. ei : 
Issue. |Pr.Shr. aie Petee. 
£sd 
50,000| 1 13 0/Alliance Brit.&For. 100 | 11 | 38} 394 
10,000 1 00, Do Marine... 100 | 25 | 28 30 
24,000 0 18 0/Atlas Fire & Life 50 6 | 193 203 
3,000 *1 10 0/Argus Life............100 | 25 | 25 26 
50,000 1 0 0 Brt.& Fr. Marine,L) 20 | 4 23 4233 
20,000 0 4 9'Churchof England 50/ g 43 5 
100,000 City of Lon. F.Lim. 10} 1 2 2 
5,000 *0 10 0 Clerical,Med.&Gen.'100 | 10 | 39. 40 
50,000, 1 0 0 Commercial Union! 50 | 5 | 25%$ 2 
4,000|*4 0 0,County ............... 100 | 80 |120 30 
6,160} 32 0 O\Crown.................. 50 | 383, 40 41 
1,557 ; pe RES: +! SO | 50 |... ose 
50,000|*0 5 OjEagle ...........c..c00 50| 5| 6&8 7 
50,000 . |Employers’ Liabty| 10 | 1 1 
10,000' 0 17 6| Equity and Law .../100 | 6 164 17 
20,000, 0 6 0 English &Scot.Law, 50| 33) 6% 7 
50,000' ... |FireIns.Associa..L.| 10| 2| 48 5 
10,000 0 8 0 General ............... 100; 5 9% 9 
25,000 0 40 Globe Marine,Lim.) 20; 4) 1} 2 
5,000 Gresham Life SO 0 0 aa can 
20,000; 4 10 0 Guardian ............ 100 | 50 | 78 80 
20,000 ‘a —— 50] 5| 2. 2! 
12,000 7 0 O Imperial Fire ...... 100 | 25 161 164 
7,500\*1 0 0 Imperial Life ...... 100} 10) 25 27 
13,453) 7 10 0 Indemnity Marine.|100 | 50 |122 125 
50,000 0 15 0 Law Fire ............ 100 | 23) 16 16} 
10,000 *4 5 0 Law Life 100 |100 121 125 
100,000; 6 8 0 Lancashire 20 2 8} 9 
20,000! 0 12 0 Legal and Gen. L.| 50} 8 | 12 124 
100,900 Lion Fire, Limited; 10 2 23 < 
$2,000 ... |Lion Life Limi ed! 10| 2 23 2] 
87,504; 0 16 0'Lpl.,Ln.,&Glbe.F.L) 20 | 2 | 22§ 22 
49,626 1 00 Do (llannuity)... .. | 2a 2 
35,862' 3 0 0London .. 25 | 193 66 68 
40,000 0 5 0 Lon.&LancashreF. 25 | 2% 6} 6} 
10,000; 0 1 4\Lon.&LancashreL.) 10 | 27/) 13 i 
20,000 0 6 0'Londn.& Prov.Law, 50 | 63 53 6 
50,000, 0 6 0 Lon. &Prov.Mar.L.| 20 | 2 | 5} 52 
50,000 .. |Londn.& Staff.Fire 20 ai.4. 2 
10,000 6 00 Marine ............... 100 | 1S |ill 18 
50,000 Maritime, Limited. 10 2 74 8 
50,000 ... |Merchants’ Mar.L. 10) 23) i? 
40,000 2 5 0N.Brt&Mercantile 50 | 83) 60} 67 
30,000 2 00 Northern ... 100 5 | 59 60 
40,000 0 10 0 Ocean Marine ...... 25, 5; 8} 9 
159,1251*4 0 0 Pelican ......... 32 | 59 61 
6,722 . |'Pheenix a .. 920 2 
2,500 *1 5 0 Provident Life...... "100 10 | 37 39 
200,000 0 3 0 Queen........ 10; 1 4 4 
100,000 Railwy.Passengers 10 (1110), 73 § 
200,000 0 7 6 Rock Life ............ 5 10) 83 9 
689,220120 0 0 Royal Exchange ...'Stk.|100 |426 30 
100,000 1 7 0 Royal Insurance... 20) 3 | 334 333 
10,000 *3 10 0 Standard Life ...... 50 | 12 | 744 754 
50,000 Standard Fire,L... 10; 1| }? 
4,800 27 0 0 Sun Fire w+\ see | one [450 60 
4,000*2 140 Do Life 00 10; 85 88 
100,000 0 12 0 Thames &Mersy.M. 20, 2/| 13} 133 
1,500 20 0'0 Union 200 20 |515 525 
40,640 0 43 Union Mar.,Liv.L. 50 33) 62 6} 
5,000 2 11 0 Universal Life......100 11] 40 41 
50,000 C 15 0 Universal Mar., 20. 3 8 8} 
* Periodical cash bonus in addition. 
RAILWAYS. 
ORDINARY SHARES AND Srocks. 
Autho- Closing 
rised = Name. | Prices. 
Issue. 3 | 
> | 
200,0001 100 | Bedford & Northampt’n, Def.| er 
200,0001; 100 | Do Preferred ................. 1i8 20 
10,257,0261/ 100 Caledonian, Consolidated tes 5} 
2,508,0271/ 100 | Do Deferred Ord. . No. 1...| 123 123 
"276,6671' 100 | Do do No. 2..............ccce-ee Sans oie 
14,991 20 |Cornwall | S&S & 
13,782, 10; DoASA receives nodiv.»} 5 5} 
13,782} 10| Do B? until 6% is paid B 5} 5 5 
37,5001, 100 |Cornwall Mimeral ............... |} 26 29 
1,400,0001| 100 |East London (Consolidated)..| 32 34 
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RAILWAYS. 

OrpInary SHARES aND StTocks.—Con. 
Autho- | Closing 
rised rd | Name, oe 
Tan. | ‘a | Prices. 

~ ’ 
100,0001; 100 |East Norfolk ..................... 40 45 
2,642,0001, 100 |Furness, Con. Ord. Stock .../138 140 


4,927,7101| 100 Glasgow & 8.-West. Ord. Con. (115 117 
10,500,0942| 100 |Great Eastern, Ordinary ...| 693 693 
884,073! 100 Great North of Scotland | 65 67 
7,477,2721 100 |Gt. Northern, Con. Original. 125 26 
1,159,275!| 100 | Do A‘ A receievs no div. ) /1293 30} 
1,15%,2751 100 Do B? until6 % is paid B § 1153 155 
$,012,3591 100 |Great Northern (Ireland) ...) ... .. 
4,980,8401 100 |Gt.Sth. & West. (Ireland)Org. | . 
18,444,335! 100 |Great Western, Con. Ord. ... 128 283 
1,570,270!| 100 |Highland, Ord. Con. Capital. 105 107 
63,292, 10 Hull, Barnsley, W. Rdg. Junc. ine 
236,708, 1 Do do BOER ....+0-.0 
250,000' 8 |Hundred of Hoo........... | "2 “9h 
14,192,995! 100 [Lancashire & Yorkshire, Con. 1344 354 
119,0001 100 Llynvi & Ogmore(Llynvi Ord) 14! 145 
153,0201'100 | Do (Ogmore Ordinary) 141 145 
3$,453,8201 100 |Lon¢. Bright. & S.Coast, Ord. 143 145 
1,700,500! 100 Do Pf ¢ Df recivs. no div.) 152 154 
1,700,590! 100 | Do Df? until6 % is pd. Pf $ 135} 36} 
393,395! 100 Do Cert. of Contin. Rights) 35 39 
11,121,551! 100 ‘Lond. Chat. & Dover,Arb.Stk.| 33 33} 
36,724,3771 100 London & N.-Western, Con....168 68} 
2,800,0001 Do New (Mz ay 6, 1880) .. 58% 594 
10,021,4241 Lendon & Sth.-Western.Con.139 40 
62,0001 London Til. & Southend, Con. 129 151 
85,0001 Do New Stock. iss. at 10pm. 47 49 
2,020,375! Man. Shef. &. Lincoln. Ord 83 3} 
1,736, 0901 Do Pf § Df recivs.no div.) 121 125 
1,736,090! Do Df ¢ untii6 % is pd.Pf 5 | 473 48 
4,274,1301 Metropolitan, Consolidated... 122 22% 
79,6201 100 | Do Pf ¢ Df recivs. no div. 2 152 154 
78,6201,100 | Do Df? until6 % is pd.Pf 5 
215,000 100 | Do New, 1879(Interim Cts.) 
100 Metropolitan District, Ord 
0 10 Metropolitan & St John’s Wd. 
100 Midland, Consol. Ordinary . 
100 North British, Ordinary...... 
100 =Do Edinburgh & Glas. Ord. 35 34 
100 |North-Eastern, “Consols”....164 64} 
50 Do New Ordinary Stock ... 109 110 
100 |North London, Consolidated 185 190 
100 |Nth. Staffordshire, Con. Ord., 845 854 
BOD SING oii csevnsicicensedes 201 206 
100 |Shropshire Union 83} S44 
100 |Somerset and Dorset ......... 9 ll 
100 |South-Eastern, Ordinary ... 141 143 
100 | DoPf¢ Df recivs. no div.) 152 154 
100 | DoDf? until6é % ispd.Pf § 133} 333 
100 | Do 1876 Issne 135 137 
100 |Taff Vale, “Stock” ............|263 268 
100 |Whitby, Rdcr. ,& Middlsbr.U.) 33 36 


100 
100 

25 
100 
100 
100 
100 


114 116 
763 77 

4 5 
138} 393 
843 85} 


23,366, 3881 
4,470,5691 
2,422,485] 

21,507,451! 
1,250,000! 
1,975,000! 
3,230,140) 

276,0001 
1,552,564 
534,192) 
2,916,5201 
2,540,500i 
2,540,5001 
800,0001 
1,110,0007 
250,0001 


_ Lines LEASED AT FIXED RENTALS 


° sing 
Leasing Closi 


r I rices 
Name. Companies. Prices. 


L.&AN.W.&G.W 112 114 
118 120° 
90 


Birkenhead 
Do 44 % Pref. . 





3 2 i Paid, 


100 |Cole hester, Stour Valley Great Eastern 85 
Gt. Northern.. 


100 |East Lincolnshire, guar. 
6 % 
Gt. Westn. Bristol & 


159 162 


























RAILWAYS. 


DEBENTURE SrTocKs. —Con. 


| 


Autho- | Closing 
rised = Name, | Prices. 
Issue. | & 

| oo 





4,016,0521) 100 
2,753, 3821! 100 





43% j126 128 
5 %(|140 142 


iGreat Western 
Do 








390, 0331; 100 Highland ae % 
6,636,2651| 100 | Lanc ~ashire and York.. 4% any 163 
160,1751| 100 |Llynvi and Ogmore...... 4 Wi nd 4 
564,6001| 100 London and Blackwall 42% 118 120 
102,4501| 100 |London and Greenwich 4 %|112 114 
L 306,2391| 100 |London, Brighton, &... 4 %|116 118 

735,422:| 100 | Do Perpetual............ 44% |125 127 
3186 533i 100 London, Chat., &c., Arb, 44% /121 123 
EE ROO | BIO Bi ccccoccoscccnccnerewast a% 120 122 
200,0001! 100 BO icc think «pti etude todeei » 109 111 


London and N.-Western 4 “ 11734 18} 
London and §8.-West. A. 4 %,|117 18 

Do do B 4 %/117 18 
London, Tilbury, &e. ... 4$%|117 119 
|Manch., Sheffield, & Lin. 5 %|132 134 


22,671,5241| 100 
1,000,0001) 100 
4,953,8911| 100 | 
230,6501) 100 
300,000 100 











5,837,8401| 100 Do do 124 126 
2,029,3111| 100 | Metropolitan 114 116 
358,2631 100 | DO... ..,.ccceseeceeeeeseeeee 4% |123 125 
1,211,625:| 100 | Metropolitan District... 6 %/|161 165 
150,0001/ 100 | Do 4 %|1)1 113 
15,481,335'| 100 Midas. :s00<2.0.<hneense 117 118 
317 77,2991| 100 |North British 108 210 
400,6791| 100 | Do E.P and D.B....... 5 %|129 131 
782,9551| 100 | Do......... : veeee 4$%/118 120 
508,5201, 100 | Do ~« 48%)... « 
12,069,0551| 100 |N — Eastern ............ 4 %|115 16 
1,138,119%| SER Withers aac + 44% (123. 125 
9643661) 100 Nocti Londen 124 126 
1,831,691!) 100 |North Staffordshire ... 44%{118 120 
278,9301| 100 |S. Eastern ——e 4 %/115 117 
4,342, 4401) 100 | Dodo. psapseneueiis 5 % 1 142 
Stocks. 


GUARANTEED SHARES AND 
Caledonian, 4 %Guar.Annuit.|107 109 
Do 4° % Consolidated. Guar. 108 110 
Cornw: ull 44 % 120 122 
Furness Consol. Guar, 4 % ...|107 109 
Glasgow & Sth. Wst. Guar. 5% : 
Gt. Eastern 4 % Rt. Charge)106 108 
100 | Do: , Metropolitan Stck/133 135 
100 , Do Saceaiidenen ee ceicpe 109 111 
100 |Great Northern, Perp.5 %...|134 136 
1,263,7001, 100 | Do4} % Con. Non.-Con., Pf.|121 123 
7,610,878! 100 |Great Western, Rent-Charge/135 137 
14,999,195/' 100 | Do Consolidated Guar. 5 % 125 ‘37 
1,404,925 291/100 |Lancashire & Yorkshire, 4%|112 114 
794,0401| 100 BON TE le <voperseeuihs aamnesenbione 1158 162 
2883751; 100 | Do 6 % (East Lancashire)..|158 162 
1,955, 3601) 100 jLon. B. & 8. C. Con. Guar. 5% |135 137 
155,5561, 100 |Lond.C.&D.SheernessRt.-Ch.|112 114 
15,100,406! 100 |\Lond.& N. W.,4%guaranteed/112 114 
768,6171, 100 |Lond.& 8.W.Cons. Guar.4%j112 114 
872,0001; 100 |Manchester, Sheff. & Lin. 6 %|155 158 
475,4941 100 | Do lst Preference 4 % 1118 120 
559,5061; 100 Do 43 % Preference 118 120 
| 366,6981, 100 Do 3} % 83 85 
| ED We iiss th aciaswsnimpoyes 7t 72 
490,0001' 100 Do Irredeem. 5 % Rnt.-C h.| 
1,797,428! 100 | Do 4} % Rent Charge. 
250,0001 100 Metropolitan District Ealing! 
| Exten. Rent Charge 44%|118 120 
300,000! 100 | Do Fulham Exten. do 44% /116 118 
350,0001,100 | Do Midland 4% Rut. C ‘hr.|110 112 
: 3,087,3061 100 |Midland,4%Con. Per. Rt. Ch. [122 2 114 


100 
100 
100 
100 
100 
100 


1,151,575! 
3,667,164 
400,0001 
79,1251 
156, 2501 
478,031! 
650,0001 
4,996,5961 
1,298,2621 


lz 114 


5,994,5771 100 | Do4% Guaranteed Pref...\112 114 
2,444,1297'100 (North British, Con. 4%, No.1/105 107 

Sayre 100 |North-Eastern, Censol. 4 %../111 113 
100 | Do Hull and Selby Purch.'111 113 
100 Do Stock. and Darl. A,5 %/132 134 
100 Do do B and C, 6 % 160 162 
100 | Do West Hartlepool 111 113 
20 \North Staffordshire 5 % 26% 273 

40,01 ), 20 South-Eastern (Read. — 27 2 
984,3001 100 | Do Consolidated Guar. 44% |121 123 
16,0001 100 Taff Yale, No.1 


3)152,7471, 
58,500 


biblmie cuts sebeobel 1263 268 
PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Escu 
SEPARATE YEAR, 





B,579,9351; 100 Caledonian, 4% Pref. No. 1... 106 108 
2, 946,342 BOD 1) BOD BON shank clcenb vee tzidscsees 104 106 
53,292) 10 | Do5 %, 1878 12% 123 
67,221| & BD ivkscencssvvcresonigtettes ie eb 
3,750} 100 Cornwall Mineral 6 %......... 45 50 
400,000! 100 East ee 5 % Ist Pref....; 49 52 
| 900,0001 100 | Do1879. ‘ aa 37 (41 
| 100,000) 100 East Norfolk 00.0.0... 128 132 
900,750U 100 |Furness, Con. Pref. 4 % ...... 105 107 
| 400,0001/ 100 DoS %_ ...s00ee ae P| 
68,835, 3 Glasgow & 8. “Western 5 %, 5 $3 
| 5,041,708? 100 |Great Eastern, Con. 4%, Prf. 107 109 
| 1,006,000!;100 | Doi % eee daoon eicusemeals 110 112 
x ¢}100 | Do Northern Extension 5 % 109 110 
SF SO 1 Bi fc ak caiastsasbociussindevids 89 90 
CEO DT ick cessessn coedinis: 1033 43 
350,000} | "29 | Do5% seacseseses.| 254 264 
5,655,000"| 100 |Great Northern, 44 % Pref...\120 122 
2,497,6801| 100 | Do, 1876........c..0.eceseee.- 119 121 
1,000,0001/ 100 | Do, 1877......cseccseeecceeee 119 121 
1,400,000i/ 100 | Do 4% Cen. March 1, 1883118 120 
482,0501| 100 |Great N. of Scotland 44 % A.) ... 
Snes BOS. TOU IP isnsaslecdevnsecio ssh scseses 104 106 
11,457,5691/ 100 |Great Western, Consolidated 
Preference 5 % ............ 133 135 
8,390,187(| 100 |Lancashire and Yorkshire ; 
Con, 4 % Pref ............... /110 112 
1,200,0001| 100 | Do 4 % Pref. Stock, 1879....122 124 
1,348,000!| 10 | Do New Pref. 1880, 101 Shs 3% 3 
6,190,315.) 100 |London, Brighton, & South- 





100 |< Exeter, & Sth. Devon > AssociatedCos..118 120 
RE OE. Diccminhocennsece 
100 Hammersmith and City 
_ G. West.& Met.! ..... 
100 Londen and Blackwall... Great Eastern 119 121 
Db. SEG hie ccecssnzcccs: MO Bihlnon 119 121 
100 ‘London and Greenwich... Sth.-Eastern...| 71 73 
100 Do do Preference ...... Dircsaicisbaces 128 132 
100 |Mid Kent (Cray Line) .. .|Lon. Chat.&D.'... ... 
50 |Northern and East. 5 %| Great Eastern 65 67 
50 BRIO DS idicscsioivk a ae bs. bes 
100 North and South-West. 
PJUNCION .....2..020000 
100 ‘North British Consoli- 
| RMD 5k scsiceev kt Sieschtidertibdessees 
100 | Do Bothwell Lien... 
100 |Nottingham & Grantham 
Railway and Canal..' Gt. Northern../111 113 
25 |Preston and Wyre......... L.AN.W.&L.Y.| 50 52 
100 |Royston, Hitech. & Shep.. Gt. Northern..'/158 162 
100 [Shrewsbury & Hereford 
| % Rent Chrg. Stk.) L.&N.W.&G.W kee 
100 Victoria Statn.& Pimlico Gt. Westn. &e. 215 220 
100 I WO & . ccheicvdiedoutd Dib schesidss ives 117 119 
DEBENTURE STOCKS 
Autho- i Closing 
_— = | Name. Prices. 
130,086!) 100 | Bedford & Nrthamptn. 4 %/|104 106 
3,714,4401| 100 |Caledonian ................+ % {110 112 
"440,3691| 100 |Cornwall, guaranteed... 44%/'124 126 
209,001) 100 |Cornwall Minerals ...... S Min, ve 
465,5901| 100 |East London 6 %|124 129 
88,4101 100 | Do.................. Ths ne 
400,0001; 100 | Do 1874 ...............066 6 %! 
400,0001 100 | Do 1875 ..... 6 9 ‘Ne 
1,370,404! 100 TD sibh sidssscrcvesesécs 4 % 113 115 
4,127,111!' 100 ae BasterD ........0000 $3 % 1134 144 | 
1,510,0001) 160 |; DO A ..4.....c.ccccccosses %'135 137 | 
2,876,2841, 100 De B 1867 redcemable 5 % 124 126 
RG 208) DB Gi cocicincinivensleits 44%/117 119 
687,7141;100 | Do East Anglian ...... %\111 113 
1,888,314! 100 |Glasgow & 8.-Western 4 % 111 113 
691,4561| 100 |Great North of Scotland 4% 113 115 
7,521,7951| 100 \Great Northern 117 18 
8,639,3511| 100 \Great Western ....... ; a iti7 18 
PE SOO | Dis sconbsrvnedsvcoscsccecee 118 120 


| 


| | Coast, Con. Pref.5 % ...'132 13 
1,445,000! 100 | Do 2nd Con. 5 % .- 131 138 
5,596,539! 100 London, Chatham, & Dover 

Arbitration 44 % 1043 52 

23,080,620| 100 |London & N.-Western, 4 % .... 112 114 

8,353,8001| 100 |London & 8.-Western, 44 %..111 113 


TS 





















_———_ 


[June 18, 188]. 

















RAILWAYS. 
PREFE RENCE SHARES AND Stock KS—Con i 
at — 
Autho- | | Closi 
rised. ro v oe 
Issue, | “2 Name. | Prices 
| pa ; 
——_ | 
65,0001) 100 |London, Tilbury, & Southend ee 
44 % Preference 1879 .. 
1,000,0001| 100 ones, Sheffield, and 
| incoln,, 5 % 
1,000,0001| 100 | Do 1872.7” Red. 1865 1136 3139 
1,080,0001| 100 | Do 1874... i 131 
1,500, 0001 100 | Do convertible 1876 131 
1 000,000!) 100 | Doconvertible 1879 ‘7 1: 29 
i1,000,0001, 100 | Metropolitan, 5 %, 1859-62-69 1132 134 
250,001 100 | Do Irredeemable 5 %, 18721] 132 134 
260,000l| 100 | Do Perpetual 5 %, 1874 ...1131 233 
1,500,0001 100 |Metropolitan District, 5% 127 129 
25,000! 10 |Metropolitan and St "John’s 
| | Wood 5 % Preference ... 
11,062,685!) 100 |Midland, 5 % Con. Per. Pref.|133 135 
1,950,000!| 100 | Do 44,1876 «2... 119 2} 
191,176) 17 | Do4%’76opt.tocon.31 Ag.,’83 22} 993 
205,000) 10 | Do 4 %, 1878, do 1885... 12: 127 
5,000; 3 | Do 4% NewShs, con. Ag.,’87 41 “5h 
id 


3,850,1981| 100 
oor 37 91 100 | 


751, 20 


1,000,0001, 100 | 


500,0001; 100 
4,000,0001) 100 
384,7001; 100 
11,075,3411| 100 
22,110) 5 
2,941,2601) 100 
273,8821) 100 
425,0001) 100 


100 
309,900) 1 100 
147, 300) 100 
20,000] 5 

2,513] 10 
297,6001| 100 
466,1581| 100 


500,0001| 100 | 


500,0001| 100 
160, 0001 | 100 
115,0001| 100 
10,986,786!) 100 
423,300) 160 
500,0001| 100 
3,218,1491| 100 
2,327,8081) 100 
7,166,9111| 100 
2,686,246!) 100 
1,000,001 799 
299,159} 204 
505,7581| 100 
2,425,4201| 100 
1,000,000! 
450,0001 


eee 


525,006} 
650,000! | 100 
285,0001| 100 
150,0001| 100 

50,000} 100 

50,000} 100 
133,0201| 100 

44,400} 100 
555,000!) 100 
150,0001; 100 


650,0001! 100 

ce 100 
310,901) 100 
532,001 100 


| 100 


100 





100 | 


North British, Con. 4 % No.2 9| 102 son 
Do Monkland Pre f Ord Stk 





2,422,4851/ 160 | Do E. & G. Preference... [103 110 
""387,3701 100 | Do 1865 Preference .... 
418,8901, 100 | Do Con. 5 % Pref., 1874 . “hay 119 
2,290,889 100 | Do 44 %, I875 cco... u...-0(1O2 104 | 
354,555! 100 | Do 44%, Con. Pref., 1875 .../105 107 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879) 111 113 
535,0001 100 |N.-Eastern, Stock.&Drl.,Cl.D,|136 138 
2,000,0001 100 | Do 5% Redeem., lJan.,1884/106 108 
1,181,250l| 100 | Do Blyth & Tyne, 4 % .. ALLO 112 
8,692,001) 100 | Do New Pref. 76.4} "% till 
| 31 Dec., ’82, 4% .n per.. 110 112 
700,0001! 100 \North London, 44% \Max5%)|128 130 
250,0001; 100 | Do 44 %, 1875 ...... .... {119 121 
971,0001 100 |North Staffordshire, 5 % {129 13) 
360,0001/ 100 | Do 44 os 1873 ... .|117 119 
150,001 100 | Do 44 %, 1876 . AZ 119 
213,0001 100 \Rhymney, 6 %, 1864 cvseseeee f ASD 150 
100,0001 100 Somerset & Dorset, 5%, 1 Pref oe 
261,3601 100 Do 2nd Pref...... ‘ d eae 
360,0001 100 | Do Bath Ext. Cons | 35 87 | 
2,146,5001/ 100 |S.-Eastern, Con. 44 % Pref...|120 122 | 
2,640,8201) 100 | Do 5 % Pref......0.0..0......._1138 135 | 
26,087, 114'Tatf Vale, 6 % Pref. ..! 173 18 
InpDIAN RAILWays. 
7 50,3001 | 100 |Bombay, Baroda, & Central E 
India, guaranteed 5 5 %...:136 138 
2,255,520]; 100 \Eastern Ber ngal, gua.5 % ....151 153 
"a1. 3081) 100 Do 4 % Debe nture Stock.. 107 109 
323464/16/0 East Indian, Ann.A, 1953 23} 243 | 
1,473,7501 Do Annuity B ....... ; 243 25 
6,550,0001 Do Def. Ann. Can. Gua. 4 %'135 137 
1,500,000t! 100 | Do Irred. 44 % Deb. Stk...'116 118 
20,000,0001; 100 G, Indian Peninsula, gua. 5 %/135 137 
2,701,4501 100 | Do4d % Debenture Stock..'107 109* 
8,766,330!) 100 |Madras, guaranteed 5 %...... 1129 231° | 


DD BW conan ot oe 
Do do 43 % Zi 2 
De do 43 % 115 } 
Oude & Rohilkund, Lim. ¢.5% 129 1: 

1 





Do 4 % Debenture Stock.../105 10 
Scinde, Punjaub,& Delhi,g.5% 129 13 

Do do 5 % shares ............ ; 
South er eenes % 129 131 

Do do 43 % 

Do do 44 % Debenture Stk 116 118 


BritisH POSSESSIONS. 
Atlantic & St Lawrne. Sh. $3  12Y 29 13h 
Do 6 % Ster. Mort. Bds,’ 
Do do ‘Sra Mort. hates 
Barbadoes, 6 % Pref. Shares 
Buffalo and Lake Huron 
Do Ist Mt.54% Prptl. Bs.’71/120 
Do do 54 % do 2nd Mort.../120 
Canada Central 5 %, lst 
Mortgage 
Chicago & G. Trk. 6% 1st Mrt./114 
PMSTORR So ckidstent ccdccciccssscesl 95 98 
Do7 % perpetual ‘pref... {126 130 
G. Trunk of Canada Con. Stk 24} 243 
Do Equ. Mort.Bds,istch.6%| ... 
DO BA BO. sis cis cecavess 125 127 
Do Ist Preference Stock .. “}163 5} 
Dio Bad Messi ial siceesiiniccana } 
Do 3rd do | 51}? 524 
Do 5 % Per. Deben. Stock .}116 118 
( Do 5 % Scrip issue at 105,.,)114 15 
«Do5 9%, do.. ‘ | 99 wes 


G. Western of Canada Shares), 15 5} a | 


1} tt] 
122 


oo 
aoe 


5 110 
116 





6 


952 96} 


Do 5 % Preference......... ..|107 109 

| Do Per. 5 % Debent. Stock!116 118 

Do 6 % Bonds, payable 90,111 115 
| HL&N.-Wst.IstMt.6%8 cr, (iss, 

| at90)40ep.pr.am.iss.336,4001 109 
Melbourn. & Hob, Bay U nited| 

5 % Bonds, payable 1895|110 

'Mid. of Can.,6% Ster.lstMort.| 89 


\North. of Canada,5% Ist Mort.) res 
)108 


lll 


112 
91 
108 
| Do6 % 2nd de 105 
| Do6 % Preference Stock.,| 63 6 
Do 3rd. Pref. Bonds A .. | ob 06 

| Do do B. } 
Nort. Ext.6%,g.byNor. ofCan | 110 
Do 6 % Improvemnt. Mort.|109 
iSt John and Maine ., 
|3t Lawrenceand Ottowa 6 % y | 
lst Mortgage Bonds......| 90 93 


\Tas. Main Line L. Debent. 4 % “nt 7 


4 
ili 
51 


seoneee 


| DoFun.Int.Cer.of5% Pf.Db. 

|Toronto, Grey, & Bruce, Rail. - 

| ofCan.,6%Ster.Bd.lstMort,| 68 70 
bimae ,Grey&BruceRy.of| 

| Can. 7 % Bonds, lst Mort.., 94 96 











June 18, 1881. | 


RAILWAYS. 


ForEIGN RAILWAYs. 








20,875, 20 |Brazilian Imperial Central 
Bahia, guar. 7 % 
1,610,0001, 100 


'767,2671, 100 | Do 6% Debenture Stock.. 






































Cee nnn ence enn 


22} 223 
Buenos Ayres G. Southern,L. 163 165 
-|122 125 


_ THE ECONOMIST. 


RAILWAYS. 


FOREIGN RaILy WAY OBLIGATIONS.—Con, 


om : 











55 |Royal Swedish Conselidated . 
100 |Sagua La Grande 
100 |San Paulo and Rio de Janeiro, gua- 
ranteed 











{ | 

Autho- | | | Closing ’ Closing 
rised | 5 Name. | Prices. = | Name. Prices. 
Issue. wy S | 

—— | LT. —! _-_ Ce" -—__--:- 

50,148 10 |Antwerpand Rotterdam ...| 23 25 | 100 |Recife and San n Francisco (Pernam- 

5,000: 20 |Arica and Tacna.. “ = 0) kgieentsts eceee corenee 1108 107 

0,000, 20 [Ba hiad&San Francsoo,L6.7%| eS Te 1h “een metre reetia te © MF ie ed 

42,500, 5 |Belgian Eastern Junction . t 2] 20 |Ro ral Gardin R. : 3 ais: J.ciseteodt 3 %| 103 113 

35,000 10 |Bolivar, Limited .............-. 82 93) 20 Do B sihcigcnsas ten theheibaaedaalectsiek doth 3 %| 1032 113 


55 57 
Suadadandel 7 %|102 105 


wevued dipenveds 6 %|102 105 
Do 2ndSeries........ .6 %|102 105 
































CANALS AND DOCKS. 


lz Name. | oe 


Share. 
Paid, 


Stk./100 Birmingham Canal 
Stk.|100 |East and West India Dock .. | 
Stk.|100 | Do 4% Debenture Stock............ \L07 109 
100 {100 |Francis Canal, Hung., Rete Pref.| 32 36 
100 |100 |Grand Junction Canal .. -«veeveeihO@ 110 
BOD | Ub RMI Oi nc ancdncnntunipampecstontic dust caneninins oll 
Ga IN ETN oo esern- desta onare | 86 89 
Stk.) 1100 Do 4 % Debenture Stock............ (101 103 
Stk.|100:| Do 4} ‘ % ase dheie 105 108 
Stk.|100 London and St Katharine ‘sgn ee] 72 29 
Stk.|100 | Do Debenture Stock, 4 % 





seaieisinaiiandal ‘110 112 
{107 110 


































' 
34,000 10} Do Ayacucho Extension ... bie . ale 
30,800° 10 BuenosAyres&Ensenda Port, 100 [Smyrna and Cassaba, Limited ..7 %|101 104 Stk.|100 | Do 43 % Preferential .........ccccece| «0s 
Lim., 7 % Pref. Shares...) 8} 9 20 |South Austrian ....................0.+---3 %| 11g 11g 1 Stk./100 | Do 43 % New Preference... ‘113 115 
65,000, 20 Central Argentine, L., g.7 %| 233 232 | 99] Do 1871 (Series X) ...... siccrateidel 3 %| 114 1i3 Stk. “1100 | (Millwall Dock ..............s00c...00e ona 118 
550,7001' 10 | Do6 % Debenture Stock...|123 124 20 |Southern of France .....................3 %| 15k 15} | Stk.100| Do5 % Perpetual Preference .../126 129 
87,200, 10 |Cen. Uruguayof Montevid,L.) 8 8} PR GN aT rear” 3 %} 103 11} | Stk. 100; Do5 % Debenture ...|127 132 
$56,857! * Le - en i 6% _ ora | ase oat | 100 |Swedish Central, Limited, 1 Mort- | a bong 1109 | Lnacens's = eet) OE, scsctn sens Pa 122 
21,250 onde d’Eu, Lim, Guar. 7 %..| 23} 2 gage...... .. 5 %| Stk. \Southampton Dock ... seiitseeeal 
SA) TO (OR ihs scagastisessccersents | 60 62 WM OE s,s iscatccualihie Ail 54%! 13 15 Stk.\100 | Do 44 % Debenture Btock 112 116 
15,000 15 |Donna Theresa Christina, | 100 |Tamboff-Kosloff, guaranteed .. ‘Te 80 83 20 | 20 |Suez Canal Shares ......... eee eee 
| Limited, 7 % Preference} 174 18 DO IW RRR nisies eis thss ABUL dl 3 %| 8% 9 .. | «. | Do Arrear Obligations we] nee ans 
123,730 § 16 | Dinaburg & Witepsk,L.,Scrip 16; 17 / 1g: ™* a ere sseresseesesnsedbansesice) 6 %| 72 3} Stk./100 \Surrey Commercial Dock........ ../162 167 
—w é 16 Do Registered 16 17 20 Western and North-Western of | Stk./100 | Do 43 % Debenture Stock .........| ... eee 
122,000 20 |Dutch Rhenish ee] Sa S14 France ... ..3 %| 15} 16 Stk.|100 | Do Minimum 4% A Pref. ees eon 
i 3,000 8 | Do New.........00.4 ---| L1G 123 | 100 Western of San Paulo Debenture Stk. 100 Do 5 % B Preference Stook.........| 
poe 2 > ae penis eas neta) ait ont Bonds Scrip, all paid...... 7 %\109 111 | Stk. i200 | Do 5 % C =) a) aelicbone | oe 
; 32, - ue ge 4lm., ¥ >| = =<} ' 
i 15,000 20 |Gt. West. of Brazil, L. g. 7 %| 263 = - <= — - = ee 
} 100 | Do 6 % Debenture Stock.. \122 12: a rAWweS ~ COMMERCIAL, “FINANCIAL, 
: 12,500 20 ‘Imp. Brazilian Natal & Noval TRAMWAYS. 
ve | him Rating Gieer. 2%. GOR | seilechdli bs ceccininnentendioniiaientaadandetinanttiat INDUSTRIAL, Ke. 
112,500 20 Lemberg- c zern.-J assy, Lim.,| ol : tie jo. 1 of Maurit 23 
Guar.5 % Ist & 2nd Issue} rs 153 £ “s wail Closing | stk |100 {heerlen Rocnciaseneaial Renae es 
40,000 20 Lima, Limited earateens | a 4 é ee Prices. | Pyetarwedl tais.d. 53. <ddcc ade ictal 112 114 
an > = we nr states a is sae fmt ie et wee pars Stk.|100 Do (Deferred receives no div. until 
598 On) Do; 2nd 6 % vinta deere | 98 100 5 | 5 |Anglo-Argentine, Limited ............ 4% 42 ; 5 % has been paid to Preferred) 108 110 
2,000,0601 100 | Do 6 % Perpetual Deb. Sti, 122 124 | 30 20 Bareelons, Limited voce] ME WBE | BD | 9 |Anglo-Pacitic Trast and Loan, Lim| 20 21 
2,000,4 eo J . : elfust Street Tr: TAYS . 1 a GL BD BF RE se chcmccsadtancbecpietedsctnecdennenes 
22 500 2u Minas & Rio, » Lm., Guar. 7 %' 24 24} = 2 Setenhaen pac " : o 5 10 | 10 |Artizans’, Labourers’, and General 
26,995 20 jPanenn ds 5 ge By the ( 12 123 | 10/10! Do 6% Preference | 104 11 | | Dwellings, Limited ............... 10 10} 
10,000: 20 ee cook, Gevat U a5 97° | 10 | 10 /Bordeanx Tramway & Omnibus, L.| 103 10} | 10 1} Australasian sone and Banking 
500,000 100 |Nizam’sState Rail.(HisHigh- 2 | 2 Brazitian Street, Limited ly 13 Sa — sae 1 it 
a Bs, ness the) 6 % Guar. a 1l6 118 10 9 ‘Bristo', Limited 13 133 wo)! anne ay a ee , +4 
4,500 10 |Northern of B. Ayres L, Ord) 4 5 5 |_ 5 City of Buenos Ayres, Limited 4 8 2 | A ae — ge, Land an d : 
12.617. 10 | Do Guaranteed 7 % as 8: 9 = = <i ~. Permanent 6 % Deben. Stock 116 120 25) 5) oo nn” na an 16 16} 
61s G 3 1 0 ‘Dub bRAMMIUEE, kacdscecdAunc seed 
anon > | Sony a ie Stock. 7 SF} 10! 10 Dublin Central Tramways ; Stk./1C0 | Do 4 % Debenture Stock............ 7 9 
179,665 - ' Do 6 io De —— ~ ena 104} 105} 10 | 10 Edinburgh Street Tramways | 133 133 Stk./100 | MO etch 3 ia ilelin Aenllahahialieeen ddieentone Sita 
47°50 20 rene ny Aer to Aidin).| 6} 7 10 | 4/| Do 10l Second Issue | 6 7% | 10] 8 |Avonside Engine, Limited ............ Bd 
75 OX) on Provl. Orel-V itebsk,guar. 5° 17. #2 10 | 9 Glasgow Tramway & Omnibus, L 14 143 i | 1) ey, cee tee te ‘he 1} 
1,200,000) 100 | Recife & San Fran. Lm.g.7 % 10831093 | 20 | 10 Hull Street Tramways oes 8 9} | 10/10 {Brighton nte Factory, Limited...) 5 Hs 
,, 31,600 20 Riga and Dinaburg wn 14 ts | 10) 10 mpe rial, Limited, Nos. 1 to 17,500! 3 34 = | a \Briti a a eterna Lie. 23 3 
ee 0 ete Sameer te 6} 7 10 | 10 ‘Liverpool United Tram. & Omnibus} 11 11) 10 2 | ened American ortgage, Lim....| 23 
— we nirenes i aanadincsweseteen ee 10 | 10 |London, Limited 13} 133 25| 2} —_ h and Australasian Trust and| - 
aa enn Ss heeteaeen 2 ‘ 10 | 10 Do 6 % Preference Q 134 13; | 3 |B a De ane é seceeee see od seeces j a 3 
$3000 4)| Do? % Preference 9. of | Stk.'100 | Do 5% Debenture Stock pos zit |e | Ae lity Ollees Tnnttea Limited...... | ae aoe 
31,000 20 Sambre and, Meuse ..........-. wim) 2) ee | 12 124 | 40 | 361 Bo 44 % Pref. Mortgage Bonds ... 99 101" 
20,000' 10! Do 5 % reference ......... 12 13 | 10| 10 |North Metropolitan | 16 164 72 i Cit : f Lo i oe Limi , od, 
100,000 20 ‘San Pehle (Br az.) Lim. g.7% 374 383 = - IProvingial, T oa pi a = 1 weed ng | ’ "Ss ae ee — 53 55 
: at aa oe. Whstes ; 24 0 | *rovincial, Limitec $ nein ese > 
| enmoont 109 | Do Sk Debonture Stock 129 226 |p| 10 | "Do, Now 1648 to 1947 || a5 a8 [ty of London Meal Property, Lim 15) 25 
| ws = page aes : ae = 0 | 10 |Sheffielk z ; , i 7% | 49) 70 NOW Lest ONALES .........--4--eeee 4 
. ovens = | Sane? 5 Senne ners a = 10 | 10 [Southampton Pe ae Te 50. 20 |Colonial, Limited ...............cccccccee| e+e wee 
rg 19 Ig vedish Central, Limited | . 10 | 10 |3underland, Limited... 5A Gt 6; 6 \Compagnie Gen. des Asphaltes de) 
i 4500 20 \Varna Z . “") “8. “G | 10 | 10 [Tramways Company of France, LI 7 73 : Ps a Limited --...6.0. csesse 13 id 
a7 avetaias 10 104 | 10/| 10} | Tramways Company of Germany...| 10} 11 20| 5 — 7. ae in teteceserees 2 94 
14.000 10} Do Bk % Preference ......... 2) 13° 5| 5 |framways Union, Limited .... | 6§ 6; | 100 100 | Do Land Mortgage entures...| 92 94 
y | BOSE % Sreterence ......... =3 10 | 10 Wolverhampton, ‘Limited 8} 9 50 | 10 |Credit Foncier of “Manritius, Limited | 124 15% 
; cae | i 1) —s Limited, A Shares ............| 4 ie 
, ——— — 34| 34! Do wilcindial 
i s 9 
Foretgn Rartway OBLIGATIONS, TELEGRAPHS. — {100 b = Palace, A... Oe | A A 
: essences a 1h) : | BOT De Peehetenet cca cinccuenal 90 93 
3 | | Stk./100 |Anglo-American, Limited ............ 534 54 | Stk.\100| Do6“% Debenture Stuck............ 117 122 
; | Closing Stk.|100 The Peatensell sedisckh disc. vs). isdorsios 844 353 10! 7 |Devas, Routledge, and Co., Lim. ...| 53 6 
' od | as Stk.|100 | Do Doferred......... | 25 26 5 5 Diamond Rock Boring, Limited ...| ... 
§ Name. | Prices. 10 | 10 |Brazilian Submarine, Limited 103 11 10 | 10 . Brothers, Limited ............... = 37 
| 10 | 10 |Cuba, Limited ............ 3 10| 6 io New .. | 21 22 
on: eae ae, coeamecoaiins an sane 10 | 10 | Dol0 % Preference ...............-+ Stk. 100 Emigrant and ‘Colonists. “Aid. ‘Cor- 
20 Antwerp and Rotterdam se seessesenens 3%) see one 10 | 9 |Direct Spanish, Limited poration, Limited, Stock ......... | ace 
20 Beira Alta (Portuguese) Nos. 1 to 10 | 10 Dol0 % Preference .... | 1 | 26 BS BRI insccscccnecnseccvtlbiblitiiiioen me 
| DER TLT ocesseeeeeersensnneeseenenneneenas 3%) 115 12 20 | 20 [Direct United States Cable, Lim., | Stk. 100 Foreign & Col. Gov. Trust, L., Pref.|114 116 
. [oc ey sto seeeeeeneneces > %m| 62 64 DRONA a ies Gis hing geil icaeai ths oesennecentes 103 11 | Stk.100 | Do Def. receives’ no divd. until] 
| Bolivar Debentures 2 99 101 | 100 |100 | Do6 % Debentures, repay. 1844... 103 105 5 % has been paid Preferred.../118 120 
100 | Bri izilian Imperial Cen, Bahia, Lim.6 % 10551065 10 | 10 |Eastern, “Limited daarhtaldocksatbdectdiak 103 10} 16 | 14 Fore Street Warehouse, Limited ...| 18 19 
|Charkof-Azof, guar. by Russia ......5 %| 88 90 10 | 10 Do 6 % Preference .-| 123 33} 15 | 10) Foster, Porter, and Co., Limited ...| 17 18 
|Charkow-Krementschug, do ......... , %| 88 90 | 100 |100 | Doé % Debentures, repay. 1833...|103 106 6 | 33\General Credit & Discount, Limited) 5 5% 
843) Dutch-Indian, 1869 ...............c00.c000+ %| 85 87 100 |100| Do5% 1887.../108 £06 20 | 20 ‘Governments Stock Investment, 1.) 17} 183 
100 | Kast Argentine 1 Mort. Deben., 1884- a %|104 106 i 100; Dod my -= 1899.../107 110 10| 9 Henry & Edward N. Levy & Co., L.| 4+ 5} 
* \Greet L of —— babes sSeceeeno 2] h * | 10 } 10 )Eastern Extension, Australasia, and| 10 | 10 Hinghes aa and Tram. Engine a 
rreat Luxembourg ...-.....cceceeeeeeeet | 54 | China, Limited ...........00s00. ll 133 | orks, Limited . wevccccessceeef 
20| Do ... seessccessceseescecsereee 901 BAS 25s 100 |:00 | Do6 % Debentures, repay. 1891.. {108 112 7} 74. Imperial Credit, Limited............... 4 Cane 
100 |Havana and Mati Anzas 7 %| 938 96 100 |100 Do 5 % 1900...!106 109 ; Do Surplus Certificates....... 
100 | Do 1865 oo... seeseeeeeenes aeetees 9 &l 43 46 | 100 |100 Do registered, repayable 1900 .. ‘hos 109 Stk.'100 Improved Industrial Dwellings, L.| i 113 
100 | Imp.BrazilianNatl&NovaCruzScrip5!%'101 104 | 100 |100 | Do5% Debentures, 1890............ 108 106 | 10) 4 |. De Be Mies once cccccscnsceccsesesds 5 6 
100 |Iquique and La Noria Railway Peru, 100 |10C |Eastern & South African, Limited, lv | i0 |India Rubber, Gutta Percha, anal 
D wana = soe a aoe nee 7 %| 90 93 F 2. % Mortgage Debentures ~ Telegraphic Works, Limited ...| 21 = 
. 0 Trustees’ Certificates ............ fess eae 100 {100 | DCO DEATST  ccrccrccsicccococrsscoceseo| 100 | 100 io 6 % Debentures .................. }107 110 
100 |Kursk Charkow Azow ............ +20 Mo! oe 10 | 10 |German Union Tel. & Trust, Lim...| 11} 12 8}, 33 International Financial Society, L. 4365 
3) |Lemberg-Czernowitz-Jassy, 4th Ser.5 % 24 25% | 10 | 10 |Globe Telegraph & Trust, Limited.| 6} 64 100 | 70 |\John Brown and Co., Limited.’ 55 58 
100 ;Matanzas and Sabanilla ............ 7 %|101 104 | 10] 10} Do6 % Preference........-..s0 | 124 322 173) 23\Land Mortgage of India, Limited| a 
Moscow-Jaroslaw, guaranteed by. 10 | 10 |Great Northern ............. vssweesee| 13 33$ | 100 (100| DoS % Debentures ...”... |102 104 
Russia Waseda Li adhiheccevoascoceel 5 %| 96 99 100 |100 | Do5 % Debentures P 1103 107 | 20 5 |Land and Mortgage Company of 
100 Moscow-Koursk steseeeeeeeceteeeeeenenene 6 %| ... ; 25 | 25 |Indo-Kuropean, Limited i128 29 | Egypt, Ie a cetptes ciecidid bist 5} 6} 
100 {National Pisco to Yea ..............06 5 % on 10 | 10 |London Platino-Brazilian, Limited! 5} 6} | = 1100 | Do 5% Mortgage Debentures ......| 98 100 
; BPO > gesecaees Sab ddeeceus seh Gbdacuaiedsse exe 10 | 10 |Mediterranean Extension Limited..| 2} 2} | ‘= Liebig’s Extract of Meat, Limi 36 «38 
| 100 PT eee amn, Ist Mortgage | * * os 8% & Fvenerenat..c ccactbadesscesl’, G0 108 28 = Reveery, Limited ...... -| & jot 
seussees eve io. sa uter’s, Limited ..... ooo} 1 18 10 * } New deiveteal Mae 
20 | See of France O sereversessreeses 15} 16 | Stk.}100 \Submarine.............. .--/280 300 20 | 20| Do Perpetual 6 % Preference......| 254 264 
iO (late harierol)...... | | 2 i g g 
» ® | Dele eo rr x a +8 a a a a sastssssessevesneasarcnnesensenee | 24 22 50 | 374 London Financial Association, Lim.| 3 J 4 
|N wees } 14} st Coast of America, Limited ...| 44 5 Stk.|100 |London General Omnibus, Limited/213 218 
100 | North- -Western of M. Video, Lim., | 10 | 10 |West India and Panama, Limited... 23 2) 10 | 1 |Manitoba Mortgage and Invest. L.| ... ... 
guar, by Uruguay Government? %| 38 40 10} 10| Do6 % First Preference ............! 8} 10; 2 |Mauritius Land, &., Limited ........ 33 +43 
100 {Ottoman (Smyrna to Aidin) ......... 6%! 72 7é 10} 10} Do6 % Second Preference ......... 73 25 | | 25 |Metropolitan Association for Im- 
oe a aes Scrip, ii pais «| > S = = oc ee ie ual 83 10 | ie I ry Sete rm. peer Classes . 2 
o % Debe e Scrip, al paido % ¢ % mtures A eve nei's 6, Limited ................ al 
Do do 55l paid ..........00..0005 5 %| 66 68 100 {100 | Do6 % Mortgage Debentures B,| 50 | 50 |Municipal Trust, Limited, Ordinary 29 31 
20 rae Lyons, & M.(Fusion Aneienne)3 %| 154 16 Es eG aie Ske so sen ence 98 102 25 5 \National Discoant, Limited Oi.iebal 11} 113 
20 | Do (Fusion Nowvelle)..................3 %| 15% 152 | 1000}1000| Western Union of United States7 %|123 128 10| 1 |National Mortgage and Agency of 
100 [Prow. Orel Vitebsk, gua. by RassiaS % 88 90 | 160 jie Do 6 % Sterling Bonds ............ 1/106 110 | New Zealand, Limited ............ i MW 
' i | ' 
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THE ECONOMIST. 
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—_ 


Ria 


100 


| 100 
100 
5 

5 
100 
100 } 


} lu 


10 


10 | 


100 
r.v. 


Crt.|100 Submarine 


12 | 
100 
5 

5 


20 | 
10 | 
10 | 
15 | 
10 | 


100 
20 | 
10 
16 


1 





3 | Share. 


Sore or 


} 
105 | 
u 10 


20 | 5 Trust & Loan Company of Canada... 


778 


COMMERCIAL, FINANCIAL, 
INDUSTRIAL, &e. —Con. 


} } 


| 10 ‘National Safe Deposit, Limited......! 

| 5 |Native Guano, Limited.. ihe 

| 2! Do New ...... 

1! Do New5l Shares a 

2 New South Wales Mortgage Loan 
and Agency Company, Limited 

4 |New Westminster Brewery, Limited 

4; Do6 % Preference...... 

23|New Zealand Loan and Mercantile 
Agency, Limited .................. | 

5 New Zealand Trust & Lean, Limited 

25 Do Preference | 

8 |Norton Brothers and Co., 

6 |Pawson and Co., Limited .. 

| 7 |Phospho-Guano, Limited 

| 20 |Price’s Patent Candle Company, 

Limited 


Limited 


| 10 |Railw ay Debenture Trust, Limited a 
1] 


4100 | Do5 %.Debenture 
| 10 Railway; Share Trust, Limited, A... 
20 | Do B6% Preference...... 
\100 |Reversionary Interest Society, L 
| 25 Do New ... . 
5 Richard aaenaies and Sons, ‘Limited| 5 
100 Do 5 % Debentures 
25 Rio de Janeiro City Improve ments, | 
} Limited 
100! Do5d% 1878, Red. Deb. Reg. .... 
100 Do to Bearer 
5 Royal Aquarium, &c., Limited 
5 Do6% Preference 
100 Russian 54 % Land Mort., 
j100 Do Series 3 
2 Scottish Ame rican. ‘Inve stment, ‘LI 
1 South African Loan Mortgage and 
} Mercantile Agency, Limited 
| 


Series 2! 


2 South Australian Land Mortgage 
and Agency, Limited... 
100 | Do4t % Debentures, 1866 ........ 
ir.y. Spanish 6 % Nat. Lands Mortgage| 
Certificates ... 
Cables’ Trust 
12 Telegraphic Construction, &c., Lim.| 32 
100 Do6 % Bonds ...... - 106 
| 5| Do 2nd Bonus Trust Certific: ites 34 
5 ‘Tramways and General Works, L.| 6% 
1 Trust and Agency of Australasia, 
Limited 
Do 


+o 


we 


3 Do New ...... 
7 United Asbestos, Limited, Ord., Ae: 
10 Do Deferred, z 
6 United Discount Ag Limited 
10 United Lim. and V orwohle Rock 
Asphalte, Limited ; 
1100 United States Mortgage 6 % 
20 U nited States Rolling Stoc “ag 
10 Val Travers Asphalte Paving, 
| Limited 
8: Young’s Paraffin Light and Mineral 
Oil, Limited : 
| 1 Zoedone Company, Limited... 


Cte dm Co Or bo bo 
win 


wie 


1} 


de 


IRON, COAL, AND COPPER. 





10 
23 

3 
10 
| 100 | 


100 


He. 


| 10} 





Stk. 
10 | 


5 
10 
50 
3 
10 

100 


20 | 


26 


20 | 2 
20 | 


10 | 


20 |Bolckow, Vaughan, & Co., Limited.) 273 
Do 


C hillington Iron, Limited 


12 | 
10 
20 
2i{Binlish & Australian Coppe r, Lin | | 
3\/Huntingdon Copper & Sulphur, L... 
Looe Lehigh and Wilkes Barre Coal, Ist 
Mortgage 6 % Sterling 
53|Muntz’ s Metal, Limited - 
{100 | \Nantyglo and Blaina Ironworks, | 
| | “Preferred,” Limited 
23|Nerbudda C oal and Iron, Limited... 
| 10 |Newport Aberearn Black Vein 
| team Coal, Limited .. ; 
20 |New Sharlston "Collieries, Limited, 
| Pref. 
17})Pelsall Coal and Iron, Limite d 
50 '|Bhymney Iron, Limited 
15 


28 
8} 


Do7 % to Bearer, 1890. 
10 Sydney ‘and Louisburg Coal and 
Railway, Lim., Ordinary Shares} 4} 
5 | Do lst Pref. Ordinary Shares...... | 8 
10} Do 2nd Pref. Ordinary Shares ...| £ 
25 ‘West Cumberland Iron & Steel, L..., 8 


SHIPPING. 


16 African Steam Ship 
15 Amazon Steam Navigation. 
| 10 Cunard Steam Shipping, Limited... 
20 Do 
15 Ge neral Steam Navigation ... 
10 Do 5 % Preference 
1 10 Do 5 % 1877 (6758 issued) 
| 5 London Steam Boat, Limited 
100 Doi % Preference Stock 
10 Mercantile Steam Ship, Limited ...| 
5 Merchant Shipping, Limited 
10 |Natienal Steam Ship, Limited 
50 Peninsular and Oriental Steam.. 
20. Do New, 1867 
7} Royal Exe change Shipping, Limited 
60 Royal Mail Steam 
29 Union Steam Ship, Limited . 
| 10 Do New } 
+ 10 Union Steam Ship of New Zealand. 11 


— 
t 


3} 
114 124 


: q | Closing 
| | Prices. 


53 


a 20 


bh het Or co Cy i] 
wr el 


ie oir Ie 


=, 


23 


Sterl. vo 104 


28% 


“(a < 


1 
2 
43 


30 
93 


1100 | Do 7 % Debenture Register, 1896 106 111 
106 111 


| 10 
10 | 4 
20 | 20 
50 | 20 
5) § 
5| 4 

Stk./100 
20 | 20 
20 | 20 
20 | 20 
Stk.|100 
' Stk./100 
| Stk.|100 | 
20 | 20 
20 | 14 | 
20 | 20 
10 | 10 
10} 7 
10| 5 
Stk.'100 
Stk./100 | 


Stk./100 | 


Stk.|100 


Stk.|100 | 


Stk./100 
Stk./160 
Stk./100 
Stk.'100 
Stk./100 
10 | 10 
Stk.| 100 
Stk./100 
Stk.) 100 
5/| 5] 
5 | 22 
100 100 
20 | 
5; 5 
§| 5 
5| 4 
1 

10 | 10 
10 23 
20 | 20 
10 | 10 
Stk.| LOO 

| Stk./100 
| Stk.|100 


25 
34 
i 

1 1 
17 | 17 
50 5 
10 | 10 
3] 8 
Stk.| 100 
Stk./100 
5 1 
Stk./100 
10; 2 
10 14 
Stk.|100 
Stk.| 50 


25 | 25 
30 | 30 





' 20 15 
Stk.|100 
| 20 | 20 
} 10; 10 

Stk. 100 
| 50} 50 
| 100 |100 
i; 10] 
100 |100 
| 100 | 30 
| 100 |100 
| 100 | 30 
Stk.|100 

100 (100 
| Stk.|100 
| 20} 20 

20 | 20 
/ 100 |100 

61 | 61 

10; 3 


) |Assam Tea 


20 
| 20 
10 
| 10 
20 
10 


10 


A 
4 
5 


| 10 
10 


43) 


LAND 


Stk.|100 | 
Stk.|100 | 


2}|Kimberley, 


GAS. 


Closing 
Name. . 
. Prices. 


Alliance & Dub. Consums. max. 10 % 
Do7 % 
Bahia, Limited 
Do 10 % Preference, Limite d.. 
Bombay, Limited 
Do New 
Brentford Consolidated 
Do 5 % Preference 
British 
Cagliari Gas 
|Commercial 
Do New Stock 
Do 44 % Debenture Stoc k 
\Contine ntal Union, Limited . 
BP OT Te OE OO vince rvenancssenntaad 
Do 7 % Preference... nae 
ee Limited 


and W ater ry , Limited. 


Gas Light ; and Coke A, Or dinary y 
Do B, 4 % maximum .. 
Do C,. 10% Preferential..... 
Do D, 10 % 
Do E, 10 % 
Do F,5 % 
Do G, 73% % 
Do H,7 % maximum 
Do 4 % Debenture Stock 
Do 44 % _ 
|Hong Kong and China 
Imperial Continental 
London 
Do Ist Preference ...... 
Malta & Mediterranean, Limited 
a) Me auritius, Limited 
| Metropol. ‘of Melbourne 6 % Deben. 
Monte Video, Limited 
\Ottoman, Limited ae sadn 
\Oriental, Limited ............... 
| Do New 
| Do New, 1879 
|Para, Limited 
|Petersbourg and V iborg, Limited 
|Rio de Janeiro, Limited 
jSan Paulo . 
South Metropolitan, A...... 202 207 
| DoB 176 180 
| Do Perpetual 5 % Debent. Stock.|125 120 
Tottenham & Edmonton Gas Light 
and Coke Original - 








out: 
POP Pie ie Oe re 


SI QS: 
Pr RG er er RS DIP 


D2 kt OT SP 


= : 


ror: 
or 


hbo: 


kr 


3 | Do New Ordinary 


AND INVESTMENT. 


2134\Australian Agricultural ... 
34 |British American Land 


Canada Company 
Central Argentine Land 
Hudsen’s Bay 
Land Securities, Limited 
Natal Land & Colonisation Co. Lim. 
Newfoundland Land, Limited ... 
North British Australasian, Lim. 63 
Do 6 % irredeemable Guaranteed/111 116 
Otago & ‘Southl: und Investment L.. 1i 2 
Peel River Land & Mineral Limited 20 92 
Queensland Invest. & Land Mort.. L. 
Do Add. Shares iss.at4pm.allpd.| 2 24 
Scottish Australian Investment L..'212 217 
Do New Ord. iss. at35 % pm.all pd.,105 110 
Do 5 % Guaranteed Preference...|112 114 
Do 6 % .|130 135 
South Australian Land 57 59 
Van Dieman’s Land 33 37 
| 


97 a1 
“5; OF 


WATERWORKS 


Antwerp, Limited 202 213 
Chelsea ....(208 208 
\City of St Pe te rsburg, ‘Limited .. ; 3:33 
Colne Valley aes 10 11 
|Kast Beene .... 208 213 
Grand Junction M: iximum 10 % ...{122 126 
Kent .)285 295 
Limited ; | 42 5} 
Lambeth Maximum 10 % ............/ [209° 214 
| Do 0 % Nos. 14,285 to 15,782 
Do 7} % Nos. 4,001 to 7,662 1180 185 
| Do 7h % Nos. 12.987 to 14284. |... 
Do 4 % Debenture Stock ..}109 112 
New River, New... 1380 390 
Do 4 % Debenture Stock... _ — 
Odessa, Limited, A 6 % Prefer red...| 7% 8h 
Do B E i 34 4 
Southwark and V auxhall 220 
|West Middlesex ; 172 176 
Do New Shares 


TEA AND COFFEE. 


British Indian Tea, Limited . 
|Darjeeling Tea, Limited 
|Eastern Assam Tea, Limited ... 
Hunasgeria Coffee, Limited ... 
jJorehaut Tea, Limited.......... 
Lebong Tea, Limited 
Luckimpore Tea Com. of Assam, L. 
Do New 
|Moyar Coffee, Limited, 1880 . 
Ouvah Coffee, Limited ......... 
Upper Assam Tea, Limited. 


74 
1 


7 


Autho- IF 

rised 
Issue. | 4 
} 


12,000] 


10,240! 


6,144! ... 


15,000 
18,000) 
9,000 
40,000 
512 
6,123 


4,500 . 


12,000 
6,000 
15,000 


“al 


6,000, ... 


600 
6,144 


| \3y 146 


i5/19/6 


[June 18, 1883, 
reciente nc 
BRITISH MINES. 


1 
Bast Car, a 
4 |Great Laxey, Limited... 

1l/ |Hingston Dwns. Con. a 
|Marke Valley 

33 Mwyndy Iron Ore. Lim. 
1} South Caradon 
= 6/5/6 ‘South Cendurrow 
7/12/4 South Wheal Frances... 
6] 6 Tanxerville, Limited ..,, 
| 10% |Tin Croft 
| 4 /Van, Limited 
| 6/10/0 West Bassett 
|55/15/0 West Seton 


6,1 ... | 5/80 |Wheal Bassett 
179} ... 


i 12) Wheal Grenville 





COLONIAL AND FOREIGN MINES. 


35, 000) 
60,000! 
70,000! 
20,000) 
20,000) 

| 


10,000) 
82,500) 
20,000 
125,000) 
150,000 
61,000 
50,000} 
120,000) 


200,000) 
| 
| 

75,000} 
| 
92,945} 


07,528| 


100,000 
30,000 
25,000 
55,000) 
27,469) 

100,000 

| 

150,000) 

150,000] 


100,000 


} 
=00,000 


20,000 


15,000 
165,000 
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120,000 
66,000 
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100,0001 100 


20,000 


200,000 
125,000 
ty 
50,000 
80,000 


14,000 
100,000! 
349,000) 
190,080) 


54,000} 


17770601 |100 | 


24817801 100 
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o 
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2 
1 | 
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24847801/100 


Ly 25 {000 
100, 000 
25,500 
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200,000; 


12¢ 1,000) 

80,000 
122,500 
140,625 
106 ),000) 


100,000! 
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68,230 
31,000 
43,174 
10,000 
80,000) 


75,000) 
40,000! 


' 


10 


1 | 


10 
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|Alamillos, Limited ..... 
¢ |Almada & Tirito Consol. | 
t | Silver Mining, Lim.| 
Australian. .... | 
2} |Australian U nited Gold, 
Limited - 
Bilbao Iron Ore, Lim.. 
Canadian Copper and| 
Sulphur, Limited ...| 
Cape Copper, Limited...) 
\Chontales, Limited .. 
Colar Gold Mining, L. ..| .. 
Colorado United, Lim...| 
\Copiapo, Limited 
Devalah Central 
| Mines, Limited 
Devila Moyar Gold 
Mining, Limited | 
Dev&éla Provident Gold 
Mining, Limited .. 
\Don Pedro North del 
| Rey, Limited... 
Eberhardt & Aurora, L.| 
\Exchequer Gold and 
Silver Mining, Lim 
Flagstatf, Limited 
Fortuna, Limited 
Frontino and 
| Gold, Limited 
|General Mining Associa- 
| tion, Limited ... | 
Indian Glenrock Gold 
| Mining, Limited 
Indian Phoenix Gold 
| Mining, Limited 
{Indian Trevelyan Gold| 
Mining, Limited 
I, X. L. Gold and Silver 
Mining, Limited 
La Plata Mining and 
| Smelting Company 
of New York 
Last Chance Silver 
Mining of Utah | 
Linares, Limited ......... 
London and California,| 
| Limited 
Mysore Gold 
Limited 
|Mysore Reef G. Min., L. 
|New Quebrada, Limited 
Do 6 % Deb. 
New Zealand K: upé nga 
Gold, Limited 
Nouveau Monde Gold 
Ooregum Gold Mining 
of India, Limited 
Panulcillo Copper, Lim. 
|Pestarena Unite 1d Gold, 
| Limited ... 
|Pontgiband Silver Lead| 
| Mining & Smelting. 
{Port Phillip, Limited... 
\Potosi Gold Mining, L. 
Rhodes Reef Gold 
Mining, Limited 
Richmond Consolidated 
| Mining, Limited | 
Rio Tinto, Limited, 5 %| 
Mortgage Debe ntr. 
(Spanish Coup, Bds.) 101 103 
| Do Mortg. Bndt, 1880) 98 100 
Do do to Bearer 101 
Do Shares ...... 
Rossa Grande, Limited. 
Ruby and Dunderberg 
Consoltd. Mining, L.| 
Santa Cruz Sulphur and) 
| Copper, Limited 
\Scottish Australian, ~ 
+! Do New 
\Sierra Buttes Gold M. L 
Do Plumas Eureka act 
South - East Wynaad 
| Estates & Gold M., L. 
|\South Indian Gold) 
Mining, Limited |} 22 3 
St John del Rey, Lim...|210 230 
iT ambracherry Estate 18 & 
| Ww ynaad Gold M., L..| 
| 10 |Tharsis Sulphor, &c., L.| 
7 | ef roret 
2915/23| United Mexican, ‘Lim.. 
6 |Vancouver Coal, Limtd.| 
| ae lWynaad Perseverance 
| |_" Estate & Mining, LJ 
| 


Gold 


ide de 
solivia 


Mining, | 


_ 
SP Ve OIF win 
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100 
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1 (Yorke Peninsula, Lim. 
1 | Do Preference ........ 
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THE ECONOMIST. 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
































































































































779 




















——— ‘aie a Pe : “ 
Revenue past Half- Dividend per | ‘ | | 
Capital Year. | Cent. | | a 5 | ¢ Aggregate 
Exp’nded| Gross |, Work- |Interest!o.a| 1st lona| = | re igesl 4 mi Cont 'b's| = | Receipts of Half. Miles Open 
exLease ed} - ling Ex- | /HIf. \HIf. Hf. | Name of Railway. | & to 223 as es Pe | per | a | a Year. im 
G- | ees anc | | | oo Sho] on. | i | 
es. s | "Taxes, | Prefer- |, Ba of 3 | 3 £ |tses| 28 2% mile. (9 = 3 peneenperimaies 
ceipts. | \& Duty.| ence 11879) 880) 1880 23 | SfB!] 3s i Sm e 
y.| ences. | |_| Ee ae (eo; ae | mo BH ie 1881, 1880. | 1881. | 1880, 
- sal greed 15.766 9.97: , 1b | 13 1} % | 2 iB Ifast and County D noes “al a oi) 4 i" xs or : 
75, 27,28 3,766 ? | 2 elfast and County Down Juni 61: : 389) 1 a 2 
1,828,991 ‘ aaa a sau ,604 it 2 3, Be a & Nrthn. Counties! - Lpes 1,701} asaa| 3315 1Nai9] 96 = vr ray 136 138 
452,828 344,190 2,615 )4,317 | 1¢) 1 Caledonian .........cc0....0s! 2 18, 34,47: 2,392) 51,53 | 1 2 34 ane! 
evn 312) 121, ,411| 52,511) 54,932 1 | 14 | 14 |Dublin, Wicklow, & Wer, , —t a - = iea07 7 0st —s crip: 136 Lr 
5,635,915 290,104, 116,591, 84,374 eh Oe tN oo crascaseescaeces con 12 3166 6139) 9,305, 11,686 44378 73140 231.661 24.042 127 127 
10,169,799 530,213 259,012) 152,926, 2 | 24 | 2} *Glasgow & Sth.-Western| 1t 9,256 11,686) 20,942) 20,351 31,070) 64117 377,993 3,693 3273 | 327% 
34,991, 3511,624,523 842,172! 635,656 14 | 14 Great Eastern ............ 12 34,214, 23,637) 57,851) 51,042 41,954) 69 69§ 1,200,621 1167 280 S41 834 
$1,731,066 1,664,193, 866,457| 533,607) 34 2 | 3t Great Northern ............ 12 32,302 34,811) 67,113) 60,449 37,423 79126 1.494587 1,489,884 S48 | 844 
5,974,287 31€,808 162,689 78,528 22 | 2§ | 23 Great Northern (izeiana) 10 6,717; 4,776) 11/493) 11,216: 12,793; 25) ... 242,905, 258,405. 467 458 |’ 
4,006,552; 1: 39,042 2,815 66,434 4) ... | ... “Great North of Scotland! ll 2,302 758) 5,060 5,115 14815 19 67 94,189 96,374 2703 2703 
7,353,209, 355,352 196'879 45,809, 2. | 23 | 24 Gt. Southrn. & Westrn.(L.) i 9,021! 5,685 14,706, 14,652, 15,513) 31) ... 277,343 298/822! 47+ 474 
67,501,711,3,637,727|1,826,771 1,427,266 2$ | 26 | 2} *Great Western ............ 12 80,583) 66,791) 147,374) 144,399 31,381) 681284 2,591,106 2,572,861 2,167 {2,145 
$4,019,665 1,85 56,002 984,042 460,363, 2§ | 24 | 2 |Lancashire & Yorkshire} 12 60,803, 39,449, 100,252, 62,897 69,428 2041354 1,591,580 1,584,772 490 "479% 
85,795,775)5,086,321 2,556,001 1,313,540 32 | 38} 4 London & North-Western 12 103,065 88,944 192.009 176,76 49,770 112'168: 4,070,407 4,063,155 1,720} 1,713 
91,455,948 1,104,012 "472.790 350,479, 44 | 2¢ | 44 |Lon., Brightn., & S. Coast 11 33,921! 9,667, 43,588, 35,107 53,520 1081145 827,70 813,596 4013 380} 
93/522, 181 1,423,167, 742,170, 334,611 3} | 28 | 3§ London & South-Western! 2 41,057, 14,561) 55,618) 62,775 29,620 70140 1,047,613 1,066,434, 7 794 
93,891,421, 647,784) 316,074 296,335, ... | ... | ... London,Chatham,& Dover 12 21,467 449 24,916 21,910 156,111 163 333 461,264 460,246 153} 1533 
988,084, 68,353 31,381 11,600 33 | 14 32 Lon., Tilbury, & Southend 12 3,002) 356; 3,358) 2,449 21,956 74/131 45,016 42,039 45 45 
$4,551,654, 938,501; 438,925 450,545 13/1 2 Man., Sheffild, & Lincoln. 12 15,204) 16,886) 32/090 2,889 91,604 ,- 83} 698,150 749,135 268} 268} 
$27,516, 70,545) 27,347 1,588 43/5 | 54 Maryport and Carlisle ...| 5 9382) 1,769) 2351) 2691 20,100 55,430 58,899 414 413 
9,050,823, 280,134) 101,037, 99,067, 24 | 2% 24 |Metropolitan.................. i ee _. | 12,634) 10,767. 709,865. 901 22h 264,181 249.395 12 8 
e25.278| 9,191| 5,176 5,569...|...|..| StJohn’s Wood > jo | | 857-900 ens: Bees 1 13 
5,535,880, 176,638 81,740 99,136 ¢%! | % |Metropolitan District aet~= .. | 7,530) 7,119 484,187 591177. 176,625 166,768 12 123 
67,719,825 8,474,803 1,772,419 978,109 3$ | 3 | 34 ;Midland ........................ 12 60,038 81,403) 141,441/ 115,495 ~-55,151 115.1393 3,009,344 2,975,242 Lozi 1,2253 
4,558,276 238,906) 144,865 64,399 1} | 2 | 14 |Midland Gt. Western (I. ) 10 4,258) 4,885 9,143, 9,306 12,320 24 ... 182,125, 204,653 370 870 
30,555,685 1,278,269 588,620) 561,501)... | 4/1 |*North British 12 17,787) 298%) 47,371) 43,576 31,452 49 85% 845,954) 841,159 9714 9553] 
56,004,621 3,318,757 1,668,201| 759,161 33 | 4 | 44 North-Eastern 1] 44531) 90,851! 135.382 121,031 $7,587. 911644 2,683,640. 2,714,259 1,490 1,490 
3,885,221/ 233,178, 109,514) 49,554 33 | 33 | 3} North London 12 6,334) 3,096, 9,430) 8,242 324,019 796,190 197,011 189,552 12 12 
7,788,441 320,502 161,840; 109,602 13 Li 4 f + 7 4,231 7,075 ¥ RYO 853 3 283,114 290. 663 { ao = 
| BEE sc covacdcqecasgncesces 2 po we ,412 648 = =_— . 
1,310,580) 78,953! 32,698; 29,939 5 | 5 | 54 Rhymney uu... eeeesee ll _ a 3,207, 3,288 20,547) 50206 79,246 68,385 653 $5} 
20,605,306 1,137,403, 511,094; 304,230 3§ | 2 4 South-Eastern .... ll 35,735 9,76 45,211) 35,745 58,177 128143 788,577, 790,717 354 354 
2,441,365 "257,280! 121,027; 1 52,678'6 | 7 | 8 |Taff Vale ........0..ccccccc.ss 11 if 9,382; 9,989 56,440 140,268 ee ee 67 67 
x en aoa 14 | 14 | 13 |Waterford and Limerick 10 2,578} 2,672 18 . 14g 143 
COLONIAL AND. FOREIGN. 
Receipts. | Total Receipts. | _ Receipts. | Total Receipts. | Receipts. Total Receipts. 
Name Week . Name | Week | oa 4 N Week | oe 
Endng.| 1881| 1880.] 1881. | 1880. | *  |Endng.| 1881.| 1880.| 1881. | 1880, ame. —_|Endng.| 1881.| 1880., 1881. | 1880. 
ae | £| 2 £ £ , a. ae 242 £ £ 
Bahia &S.Fran. May 7 1,073} 870) 23 203) 18,607 | Madras ......... Apr. 30} 9,762 10,325 180,177) 187,887 | Smyn&Cassaba Jun. 5) 1,733 3,124 43,532 55,666 
Bmby.,B.,&C. 1. 7 26,534; 22,007 e Meridnal. Italy Jun. 3, 25,988. 24,699, 592,746, 499,538 | Scinde ............ Apr. 15! 27,178 26,219) 351,166! 354,877 
Det.& Miiwkee. June 9 4,600| 4,600! 95,700, 98,600 | Ottoman... ..... May 23, 1,964 1,658 39,934 29,882 | South Austrian\Jun. 3, 72,918 72,431 1 367,860 1337445 
East Indian 11 70,584, 61,910, 1,855,510/1762690 | Oude &Rohlknd Apr. 16, 11,148 10,823 146,341 133,073 | South Indian... Apr. 23; 6,884 7,520 108,515, 103,602 
Kastern Bengal May 7 6,110) 5,878, 119,558 128,780 | Paris & Orleans Jun. 3 93,988 88,193 1,924,633 1080855 | Sthn.of France Jun. 3, 48,546. 45,362 1,075,655, 1099400 
G.Tk.of Canada Junel! 44,204, 39,796 1,011,062) 928,344 Do New ...... 3, 42,123 38,887 814,822 831,755 Do New ...... 3, 22.133 18,290, 436,741) 388,738 
Gt.Indn. Penin. Apr. 30 81,865. 58,432 1,060,030 908,434 | Paris & Meditr. 3 243685 232750 5,059,639 4941663 Wstn. of France 3, 69,298 69,390 1,282,225 1329828 
Gt.W.of Car nada June 210 17,500 19, 160 400,600 359, 600 Do New 3 16,932 18,396 374,424. 390, 479 | | Do New ...... 3\ 33,589 30,886 630,540; 620,661 | 





' BRAND and CO.’"S OWN SAUCE, 


GOUPS, PRESERVED PROVISIONS, 


and 


POTTED MEATS, 


ESSENCE of BEEF, BEEF THA, 


TURTLE SOUP, and JELLY, a 


other 


GPECIALITIES for 


CAUTION: BEWARE OF IMITATIONS. 


SoLE ADDRESS :— 


11 LITTLE STANHOPE STREET, 


MAYFAIR, W. 


EIGHT PRIZE IZE MEDALS. 





EIGHT PRIZE MEDALS. 








ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof [EMPLOYEE 
Are not liable to Spontaneous Combustion 
Light only on the Box, 


INVALIDS. 





136, ,OOO TELEGRAPH CIPHERS: 
25,000 ENGLISH. 


with a terminational arrangement, 
of mangled words, and that give the standard authorities and languages from which each word i 


| 
The only Ciphers 
| for the detecti 
taken. 


published 


* The aggregate is reckoned i in these cases for the half-year beginning ist February. 








42,600 GERMAN. 


68,400 LATIN, &c 


so necessary jor proper weeding out an 


‘A complete set of Dictionaries and Grammars is kept at the City Office for reference. 


David Whitelaw, Her Majesty’s Printer’s Warehouse, Great New street, Fleet street, and Gracechurch 





nd 


Chest. 


an obstacle 


Press and C 


| 
| 
3 
| 
is 


ig sure to do so. 
Lung Disease,’ 
Senior) Physician 


will doubtless be 


ircular. 


“Tt is a great boon to get such an oil.’ 
® gold only in Imperial quarter pints, |s. aa nal f pints, 2s. 6d. 
pints, 4s. 9d. ; quarts, 9s. Trade Mark (a Plouch). Of all chemists. 


able t 
“ No nauseous eructations follow after iti 


to take 


Prac 


”— Lame el. 
swallowed.’ 


tioner 


HAVE ADDED 


“It is so pure and tasteless that when oil will agree at all this 
“On Loss of Weight, 
by Horace DosEtL, M. D. ,# Consulting 
to the Royal Hospital for Diseases of the 


Blood Spitting, and 


(late 


“‘ Has almost the delicacy of salad oil.’’—British Medical Journal. 
**Many persons to W hom the taste of a oil has hitherto been 


*—Medical 


Bats 


' 

| 

| buildings, 79} Gracechurch street ; Palmer and Howe, Manchester ; James Maclehose, Glasgow. 
| 

| 


COD 





HEAL AND SON - 


SITTING-ROOM FURNITURE 


TO THEIR VERY LARGE STOCK OF 


BEDROOM FURNITURE. 


A Catalogue of Bedroom Furniture, with 600 Designs, sent free by post. 


D 


195 to 


HEAL AND SON, 
TOTTENHAM COURT ROAD, LONDON, 


198, 


Ww. 








On 
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PENNSYLVANIA 


; 6 . a eee 
[| MPER [IAL GOVERNMENT OF 
JAPAN SEVEN PER CENT, LOAN 1873. 
Notice is hereby given, that the Coupons, 
Ist July, 1881, on the Bonds of the above Loan, 
and the Bonds drawn on the Ist April last for pay- 
ment at par, amounting to £72,000, will be paid on 
and after Ist proximo, at the Office of the Oriental 
Bank Coporation, 40 Threadneedle street. 
Uoupons and drawn Bonds must be left three clear 
days for examination previous to payment. 
Oriental Bank Corporation, London, 
15th June, 1881. 


Th \1 YHITDNAT . YwAT MTN 
SAN TA FE SEVEN PER CENT. 
I STATE LOAN, 1874. 

The Fifteenth Half-yearly Dividend, due Ist 
July next, will be PAID at our Counting-house 
on and after that date. 

Coupons can be left any day, except Saturday, on 
and after the 25rd instant, between the hours of 
eleven and two, three clear days being required for 


their examination. 
C. DE MURRIETA and CO. 
7 Adam’s court, Old Broad street, 
London, June 16th, 1881. 


Try \ VU YT . YDAT 
RN! RE RLOS SEVEN PERCENT. 
STATE LOAN, 1872. 

The Nineteenth Half-yearly Dividend, due Ist 
July next, will be PAID at our Counting-house on 
on and aiter that date. 

Coupons can be left any day except Saturday, on 
and after the 23rd instant, between the hours of eleven 
and two, three clear days being required for their 
examination. 

C. DE MURRIETA and CO. 
7 Adam’s court, Old Broad street, 
London, June 16th, 1881. 


PENINSULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 


UNDER CONTRACT FOR HER MAJESTY’S MAILS 
TO INDIA, CHINA, AUSTRALIA, &c. 


REDUCED RATES OF PASSAGE MONEY. 


SPECIAL RETURN TICKETS. 
WEEKLY DEPARTURE FOR BOMBAY. 


FORTNIGHTLY ~ » CEYLON,MADRAS, 
and CALCUTTA, 
oo i » CHINA& JAPAN, 
a. ae » AUSTRALIA and 
NEW ZEALAND, 
OFFICES: 


122 LEADENHALL STREET, LONDON, E.C., 
AND 
25 COCKSPUR STREET, S.W. 


VERLAND 
% via MARSEILLES.—MESSA- 

- GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, via Suez Canal, on the 
following Sundays, at 10 a.m. (calling at Naples for 
mails and passengers) :— 





| a 1 May. 

YANGTSE ...15 — Aden, Galle, Singapore, 
SAGHILLIEN29 — For Batavia, Saigon, Hon 
DJEMN AH.....12 June Kong, Shanghai, an 
AMAZONE.....26 — Yokohama, 


a a 10 July. 

The Steamers of the Ist May, 29th May, and 
26th June, connect at Aden with the Steamers for 
Reunion and Mauritius, and those of the 15th May 
12th June, and 10th July at Galle with the Steamers 
for Pon‘l.cherry, Madras, and Calcutta. 

For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company’s weekly Steamers to Alexandria 
connect at Alexandria with the English Mail Steamers 
from Brindisi to Bombay 

For passage, rates of freight, and information, apply 
to the COMPANY’S LONDON HEAD OFFICE, 97 
Cannon street, E.C.; also for passenger and parcel 
business only at the SUB-AGENCY, 5] Pall Mall, 8.W 


“HUBBUCK’S PATENT WHITE ZINC PAINT | 


Is the most durable and beautiful paint known, does not stain or discolour with the 
atmosphere of large towns, and is cheaper in use than White Lead. 


Each Cask of Pure White Zinc is Stamped—* Hussuck’s, Lonpon, Patent.” 


HUBBUCK’S PREPARED LIQUID PAINTS. 


These Paints are packed in 1 Ib, 21b, 3 Ib, 41b, 71b, and 14]b tins, and will be found of 
Being mixed ready for immediate use, no further preparatioa 
is needed. This prevents the waste of carrying stiff Paint, 

Oil, Turpentine, &c. 


HUBBUCK’S PALE BOILED LINSEED OIL 


Being wrach purer than raw Linseed Oil, is the only boiled Oil that can be used for White 
and delicate coloured Paints. 


HUBBUCK’S ANTI-OXIDATION COMPOSITION 
For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion 
This composition is ready for immediate use, and is applicable 
to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES 


Are the Best and therefore the Cheapest, and are ; roperly packed for 
Exportation to ali Climates. 


THOMAS HUBBUCK AND SON, 24 LIME STREET, LONDON. 


great advantage. 


ROUTE | 


THE ECONOMIST. 
RAILROAD 


SIX PER CENT. GENERAL MORTGAGE 


due | STERLING BONDS. 


The COUPONS due on the Ist July next on the 


j Pennsylvania Railroad Six per Cent. General Mort- 


gage Sterling Bonds, negotiated through the London, 
Asiatic, and American Company (Limited) (T. Wiggin 
and Co.), will be PAID at the London Joint Stock 
Bank, 5 Princes street, Bank, E.C., where the 
customary lists may be obtained. 

The Coupons must be left three clear days for 
examination. 

Applications for payment must be made between 
Ten and Two o'clock. 

The London Joint Stock Bank, 

5 Princes street, Bank, London, E.C., 


15th June, 1881. 
PENNSYLVANIA RATLROAD 

. §IX PER CENT. STERLING CONSOLIDATED 
MORTGAGE SINKING FUND BONDS. 

The COUPONS due Ist July next on the above- 
named Bonds, negotiated through the London, 
Asiatic, and American Company (Limited), will be 
PAID at the London Joint Stock Bank, 5 Princes 
street, Bank, E.C., where the customary lists may be 
obtained. 

The Coupons must be left four clear days for 
examination. 

The Transfer Books for the Registered Bonds are 
Closed, and will remain so till the Ist proximo inclu- 
sive; the Coupons of such Registered Bonds must be 
presented with separate lists, and will be paid only 
by Cheque to the Order of the Registered Holders, or 
their duly appointed representatives. 

Applications for payment must be made between 
Ten and Two o'clock. 

The London Joint Stock Bank, 

5 Princes street, Bank, London, E.C. 
15th June, 1881. 


JOSEPH GILLOTT’S © 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL. PARIS 1878 


LL WHISKY. 
INAHAN’S LL WHISKY. 


Pure, Mild and Mellow, Delicious and most 
Wholesome. Universally recommended by the Pro- 


fession. The Cream of Old Irish Whiskies. 


KINAHAN’S LL WHISKY. 
Dr Hassall says :—“ Soft and Mellow, Pure, well 
Matured, and of very excellent quality.” 


,INAHAN’S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 


street, London, W. 3. 
OLD IRISH 


ie NVLLLE’S 
WHISKY, BELFAST. 

Of same quality as that supplied to the Inter- 
national Exhibition of 1862, Dublin Exhibition of 1865, 
Paris Exhibition of 1867, and now regularly to the 
House of Lords, the quality of which is equal to the 
finest French brandy, may be had direct from Belfast, 
in butts, hogsheads, quarter-casks, and cases.—Quota- 
tions on application to Messrs Dunville and Co. 
(Limited), Royal Irish Distilleries, Belfast ; or at their 
London Offices, 4 Beaufort buildings, Strand, W.C. 


HOLLOW AY’S PILLS. — THE 

Greatest Boon of Modern Times. — These 
searching Pills act directly on the liver, correct the 
bile, purify the system, renovate the debilitated, 
strengthen the stomach, increase the appetite, in- 
vigorate the nerves, and reinstate the weak to an 
ardour of feeling never before experienced. The 
sale of these Pills throughout the globe astonishes 
everybody, convincing the most sceptical that there 
is no medicine equal to Holloway’s Pills for removing 
the complaints which are incidental to the human 
race. They are indeed a blessing to the afflicted, and 
a boon to those who suffer from any disorder, in- 
ternal or external. Thousands of persons have 
testified that by their use alone they have been re- 
stored to health after other remedies had proved 
unavailing. 





It dries quick and hard. 


| 


Sree 
[June 18, 188]. 


—————____ 
y yYV nN ‘ ’ 
BLEY BROTHERS, LIMITED, 
Notice is hereby given that the Trans 
this Company are CLOSED till the 28t 
atory to paying an Interim Dividend 
10 per cent. per annum on the 
Company, on the Ist of July. 
The warrants will be issued pay: be 
holders registered on the 15th inst.—] y order 
HORACE. V. THRUPP, Secretary. F 
: 204, Gray’s Inn Road, W.¢. 
T 


HE GREAT WESTERN 
STEAMSHIP COMPANY, LIMITED, 

ISSUE OF ORDINARY SHARES AND SIX PER 
CENT. PREFERENCE SHARES. ‘ 





fer Books of 
h inst., prepar. 
1 at the rate of 
paid up capital of the 


Notice is hereby given, that the 
CLOSE on SATURDAY, July 2nd. 
Prospectuses and forms of application can be 
obtained from the Secretary, Grove avenue Queen 
square, Bristol. T j 
MARK WHITWELL anp SON, Managers 
CHARLES W. CLIFFT, Secretary. ; 
Bristol, June 13, 1881. : 


((XHINESE [IMPERIAL 

‘ GOVERNMENT LOAN OF 1877, 

Notice is hereby given, that 1,146 Bonds of £100 
each of the above Loan, to be paid off at par on 
the 3lst August, 1881, when the interest thereon will 
cease to be payable, were THIS DAY DRAWN at 
the Offices of the Hong Kong and Shanghai Banking 
Corporation, 31 Lombard street, London, in the pre- 
sence of Mr George Henry Burnett, accountant, of 
the said Corporation, and of the undersigned notary. 
Lists of the numbers of the Bonds drawn may be 
obtained at the Offices of the Corporation. F 

For the Hongkong and Shanghai Banking 
Corporation, 
GEO. H. BURNETT, Accountant. 

June 15, 1881. 

Countersigned— 
W. W. VENN, Junior, Notary Public, 
2 Pope’s Head alley, London, E.C. 


COPY. ] 
35 Alexandra road, Wimbledon, 
7th June, 1881. 
Sir,—Having observed by the public press that my 
pamphlet lately laid before vou, “THE PENNY 
POSTAGE SCHEME OF 1837—WAS IT AN IN- 
VENTION OR A COPY ?” had been looked upon as 


LISTS will 


too long to obtain the consideration of your Com- |}. 


mittee, permit me more briefly to state, that I therein 


pointed out a document which had lately come under }' 


my notice at the British Museum Library, of date 
April, 1836, termed “ The 5th Report of the Commis- 
sioners of Post Office Inquiry,” in which was em- 
bodied and recommended as respects Prices Current 
and such like Circulars, then subject to the same 
high and variable rates as were letters, a low and: 


uniform rate of postage, charged by weight, and pre- | 


paid by stamp, at the rate of ld per }oz—the 
identical principles and figures proposed with respect 
to letters by Sir Rowland Hill in his scheme of the 
following year. 

Second.—That Sir Rowland Hill, in his writings, 
had abstained from all reference to this document, 
while putting himself in its place, though there was 
evidence he had read it. , 

In short, that the principles and figures of the 
Penny Postage Scheme of 1837, so far frem having 
been the conceptions of the late Sir Rowland Hill as 
hitherto understood, were a copy from a pre-existing 
document. 

You will doubtless consider these facts of sufficient 
importance, not alone for the consideration of your 
Committee, but also of that of the Subscribers at 
large.—I remain, respectfully, Sir, your most obe- 
dient servant, 

PATRICK CHALMERS. 

To the Hon. Secretary 

“The Sir Rowland Hill Memorial Fund,” 
Mansion House. 


STEPHENS’ WRITING 
AND COPYING INKS. 
BLUE-BLACK WRITING FLUID, 


The original “ Stephens’ Writing Fluid.” 
BLUE-BLACK COPYING FLUID 


Gives 4 good copies, and has remarkable fluidity, easy 
flow and durability. 


SCARLET INK FOR STEEL PENS. 


Steel Pens left in this Ink for months do not impair 
the beauty of its colour, nor are the Pens in the least 
corroded by it. 

Sold by all stationers. 


DINNEFORD’S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTRURN, 
HEADACHE, GOUT, and INDIGESTION. 


And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


_DINNEFORD’S MAGNESIA. 
ROYAL POLYTECHNIC. 


Lurline, the Rhine Maiden, by Mr George 
Buckland. — Arctic Exploration, by Commander 
Cheyne, R.N.—Porcelain Manufacture, by Mr J. D. 
Cogan.—The Photographer’s Sunbeam, by Mr T. C. 
Hepworth.—The Rising in the Transvaal, by Mr W. 
R. May.—Etherdo, the Juggler—The Microscope, 
Electricity, the Isle of Wight, &c., by Mr J. L. King. 
—Fleus’s Diving Apparatus.—The Electric Railway. 
—Balmain’s Luminous Paint Reom.—Recitals by Mrs 
Stirling and others at 3 on Saturdays. Admission to 
the whole 1s. Open from 12 till 5 and 7 till 10. 
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Major-General William Agnew (late Judicial Commissioner of Assam), | 
6 Belsize Park gardens, N.W., Chairman of the Indian Phoenix Gold 
Mining Company (Limited). Parry al 

John Scarlett Campbell, Esq. (late Judge of the Chief Court of the 
Punjaub), 1 Queen’s gate place. S.W., Chairman of the Indian Tre- 
velyan Gold Mining Company (Limited). 


June 18, 1881. | 
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BANKERS—The Union Bank of London, 2 Prince’s street. E.C. 


This Company is formed to acquire and work the surface and mining | 
lyights of the Six Estates of Dunbar, Sheardale, Palmerston, Henrietta. 
| Balearres No. 1, and Balearres No. 2, and to carry on the business of , 
| quartz crushing and gold mining generally. ; These Estates form a ¢on- 
nected block of over three square miles, situated in the centre of the 
district of South-Kast Wynaad, which has been officially examined by 
order of the Government of India, and declared in the Parliamentary 


| Report to be auriferous. . 

The accompanying map shows the advantages presented by the fusion 
of these properties. Mr. Brough-Smyth, in his Official Report to the 
| Government of India, has stated that “the direction of the veins is 
| usually N. 30° W.—S. 30° E., and some are nearly due north and south ;” 
| consequently these estates, extending about four miles east and west, 
|eross the course of the true quartz veins. 
| ‘The area of each estate is ample in itself for the formation of a distinct 

|company, but the consolidation of the properties affords facilities for 
| utilising the various streams passing through the estates in &@ manner im- 
| possible if each were placed under a separate administration, and will 
‘enable the Company to avail itself of the highest skill and talent that 
money can command for the profitable development of its resources. It 
will be seen that as the properties acquired by the Company are in close | 
proximity to the Indian Gold Mines Company (of Glasgow), the South 
Indian, Indian Glenrock, Indian Pheenix, and Indian Trevelyan Gold | 
| Mining Companies, the identity of interests with these Companies will be 
| specially valuable. ca are 
| It may be safely asserted that no combination of properties within the 
area officially examined by order of the Government at all comparable 
| with this group, can hereafter be offered to the public. 

The numerous reefs traversing these properties have been repeatedly 
examined by mining experts (extracts from whose reports are enclosed), 
and are declared by them to contain gold in highly remunerative quantity. 
| Ancient workings are in evidence all over the properties, and it will be 
| seen that Mr Grove, when reporting on Balcarres, states: “ Reef No. 1 
| has evidently been a favourite reef of the ancient gold miners, as the 
‘quantity of stone raised and now ready for a crushing machine is 
enormous.” 

Fragments of one of the Henrietta reefs showing visible gold, broken off 
| by Mr Oliver Pegler, Ass. R. S. M., on his last visit to India, and brought 
| home by him, can be seen at the offices of the Company. Mr Pegler has 
| personally assured the Directors that, in his opinion, the Wynaad | 
| contains no richer reefs than those he has seen on these properties. / 
| Profiting by the excellent supply of water power, it is proposed to 
| form milling establishments at suitable centres, It is evident that after 
| fully providing for the mining operations of this Company, there will be 
jan ample extent of auriferous reefs to be leased to other Companies or 
| individuals ; and that the presence of central establishments for treating 
| the quartz on equitable terms will render the Company's lands very 
attractive to the latter class of directly interested labour. 
| In Australia and California, milling factories established in mining 

centres have yielded enormous profits even when conducted without the 
| possession of auriferous lands, and it is believed that the special advan- 
tages of this Company present an opportunity rarely met with for com- 
| bining the industries of gold mining and quartz crushing. ; 

When it is considared that the noted Hustler’s Mine of Sandhurst, 
Victoria, only extends, according te Mr Brough-Smyth, 200 yards on the 
| course of the reef, and that this is composed of many claims added from 
| time to time to the original one of 12 feet square, and that a large pro- 
| portion of the great Australian Companies work Mines of paying ore on 
| similarly restricted limits, it will be seen that the property acquired by 
{this Company offers ample room and indueement for hundreds of 
| tributers. 

The vendors have engaged to supply and have already ordered ; 
| machinery estimated to be capable of crushing about 100 tons of quartz 

| per day, together with steam engines which will be used forthwith for | 
| crushing, while the arrangements for water power are being completed. 
The early despatch of this will obviate the delay which would otherwise | 
occur in commencing work. This machinery is reported as nearly ready | 
for shipment, and its cost delivered in India is included in the purchase 
money. , ha ea | 
| The surface of the two Balearres Estates is leasehold, with the excep- 
tion of about 25 acres, which are freehold. 





; 
The leasehold portion and the | 
\ 


— 
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The LIST of APPLICATIONS will CLOSE on or before SATURDAY, the 25th June, 1881, both for Town and Country. 





THE ° 


INDIAN CONSOLIDATED GOLD COMPANY, LIMITED. 


Incorporated under the Companies Acts, whereby the liability of the Shareholders is limited to the Amount of their Shares. 


CAPITAL £400,000, IN 400,000 SHARES OF £1 EACH. 


Of which 130,000 Shares are reserved as part payment to the Vendors, 126,000 Shares have already been applied for, and will be allotted in full at 
par, and the remaining 144,000 Shares are now offered for subscription at par. 


2s 6d on Application, 2s 6d on Allotment, 15s on 25th August, 1881. 


DIRECTORS. 


SECRETARY—H. T. McNeale, Esq. 


OFFICES—5S AUSTINFRIARS, E.C. 


PROSPECTUS. 


| dated Gold Company (Limited,) I request you to allot me that number of Shares, 
; and Tagree to accept such shares or any less number that you may allot to me, 
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Payment as follows :— 


Alfred James Lambert, Esq., 9 Craven hill, W., Director of the Tram- 
ways and General Works Company (Limited). 

Malcolm Low, Esq., J.P. (retired Indian Civil Service), 22 Roland gardens, 
8.W., Director of the Indian Trevelyan Gold Mining Co. (Limited). 

Thomas G. Gillespie, Esq., Heathfield, Weybridge, Surrey, Director of 
the South Indian Gold Mining Company (Limited). 


SOLICITORS—Messrs Lyne and Holman, 6 Great Winchester street, E.C. 


surface of the estates of Henrietta and Palmerston, also leasehold, are 
held under a document executed with the consent of the Court of Wards 
on behalf of the Nellialum Rajah for the residue of a term of fifty years 
from 1859 at an annual rent of one rupee per cawnee. 


The mining rights under the Balearres, Henrietta, and Palmerston 
estates are held under a lease from John Warren Ryan (who holds under 
a lease from the Nellialum Rajah) for forty-eight years from 1878, at an 
annual rent of 43 rupees, and small renewal fines. 


The surface of the Sheardale and Dunbar Estates is held on lease from 
the Rajah of Nelambur for ninety-one years, from 1862, at a rené of 300 
rupees, and an additional rent of 2 rupees for every cawnee. The estates 
contain about 250 cawnees. 


The Mining rights of the Sheardale and Dunbar Estates are held under 
lease direct from the Rajah of Nelambur for forty-eight years from 1880, 
at a rent of 125 rupees for 5 cawnees, and a renewal fine of 125 rupees im 
every twelfth year, and rents and fines at the same rate for every 
additional cawnee taken for mining purposes. At present but 5 cawnees 
are leased ; the lease, however, gives the right within five years to call for 
such further leases as the Lessees may require. : 


This Company is promoted by the Vendors, by whom the consideration 
to be paid has been fixed at £275,000. These payment are to be made— 
£130,000 in fully paid-up Shares, and £145,000 in cash. The Vendors 
undertake to defray all expenses incidental to the formation of the Com- 
pany up to and including allotment, thus leaving the remainder—viz., 
£125,000—available as working Capital. 

The following Agreements and Deeds have been entered into: An 
Agreement, dated the 30th of March, 1881, and made between Caroline 
Steedman, Lindsey William Winterbotham, and Arthur Jackson, of the 
one part, and Gustavus Palmer Harding, Robert MclIlwraith, William 
Nicol, John Bell, and William Lonsdale, of the other part. An Agree- 
ment, dated the 30th of March, 1881,-and made between John Brand 
Burnett and Hampden Brend Winterbotham, of the one part, and the 
said Gustavus Palmer Harding, Robert McIlwraith, William Nicol, John 
Bell, and William Lonsdale, of the other part. An Agreement, dated the 
2nd of May, 1881, and made between Richard Woolley, of the one part, 
and Henry Thomas MecNeale, of the other part. An Agreement, dated | 
the 8th of June, 1881, and made between the said Henry Thomas 
McNeale, of the one part, and the said Gustavus Palmer Harding, 
Robert McIlwraith, William Nicol, John Bell, and William Lonsdale, 
of the other part. An Agreement, dated the 8th day of June, 1881, and | 
made between the said Gustavus Palmer Harding, Robert MclIlwraith, | 
William Nicol, John Bell, and William Lonsdale (who are the persons 
above referred to as the vendors), of the one part, and Richard Cornish 
Cannon (as Trustee for this Company) of the other part. And an Agree- 
ment, dated the 8th day of June, 1881, and made between the said 
Gustavus Palmer Harding, Robert McIlwraith, William Nicol, John Bell, 
and William Lonsdale, 

These agreements and deeds can be seen at the Offices of the Company’s 
Solicitors. The memorandum and articles of association can be seen, nnd 
prospectuses and forms of application for shares can be obtained at the 
Offices of the Company, and of the Solicitors. 

If no allotment be made, the amount paid on application will be re- 
turned in full. 

London, 16th June, 1881. 








THE INDIAN CONSOLIDATED GOLD COMPANY (Limited.) 


Form or APPLICATION. 
To the Directors of The Indian Consolidated Gold Company (Limited.) 


GENTLEMEN,— Having paid to the Union Bank of London, the sum of £ 
as a deposit of 2s 6d per share on shares of £1 each in the Indian Consoli- 


and authorise you to register me as the holder thereof. 
Name in full ............ 
Address in full ... 
Description 
Date ... wee : 
Usual Signature... 
Please give full names and address, and write very distinetly. 


June, 1881. 
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The SUBSCRIPTION LIST will be OPENED on MONDAY, the 20th June, and will be CLOSED on or 


before WEDNESDAY, 


the 22nd June, 1881. 


DOMINION OF CANADA. 


£556,000 Five per Cent. First 


(BEING 


Mortgage Bonds of £100 Each 


AT THE RATE OF £4,000 PER MILE) 


OF THE 


QUEBEC CENTRAL RAILWAY COMPANY. 


Interest payable by the Government of the Province of Quebec, from July 1st, 1881, till July 1st, 1886, 


Secured by a First Mortgage on the entire line of Railway from Sherbrooke to South Quebec, 139 miles in length, to 


Herbert Edlmann, Esq., and James Collet, Esq. 


, as Trustees in England for the Bondholders. 


The Bonds are to Bearer, and are Payable at Par on the 1st day of July, 1911. 


INTEREST PAYABLE BY COUPONS IN STERLING IN LONDON ON Ist JANUARY AND Ist JULY, 


Messrs E. COOPER, HALL, AND CO. are prepared to ! 


receive applications for the above Bonds at £92 10s per £100 
Bond, with interest from Ist July, 1881, payable as follows :— 
£5 
20 
25 
25 


17 10s. 


on Application ; 

on Allotment ; 

on Ist August, 1881; 
on Ist September, 1881 ; 
on Ist October, 1881. 


£92 10s. 
Allottees will have the option of paying up in full on allot- 
ment, or at the date for payment of any instalment, under 
discount, at the rate of 4 per cent. per annum. 

Scrip Certificates to bearer will be issued against delivery 
of the Allotment Letters and Bankers’ Receipts, and ex- | 
changed for the Bonds after Ist October, 1881. 

The interest from Ist July, 1881, to Ist July, 1886, will be 
payable by the Government of the Province of Quebec, in | 
accordance with an undertaking by the Treasurer of the 
Province endorsed on each Bond. 








The form of Bond and undertaking as to payment of 
interest by the Province Quebec and Certificate of the | 
Trustees of the Mortgage Deed are appended to the Pro- | 
spectus. | 

Where no allotment is made the deposit will be returned, 
and if a smaller number of bonds be allotted than applied 
for, the surplus of the deposit will be applied towards pay- 
ment of the amount due on allotment. 

If any instalment is not duly paid the allotment will be 
liable to cancellation, and payments previously made to 
forfeiture. 

Applications in the accompanying form, with the deposit of 
£5 per Bond, should be forwarded to Messrs C. Cooper, Hall, 
and Co., 46 Lombard street, London, or to Messrs Martin and 
Co., Bankers, 68 Lombard street, London, of either of whom 
Prospectuses and Forms of Application can be obtained. 


London, 17th June, 1881. 


The Quebec Central Railway Company is incorporated by 
Acts of the Legislature of the Province of Quebec. 

The payment of the principal and interest on the present 
issue of Bonds for £556,000 (being £4,000 per mile) will be 
secured by a first mortgage on the entire line from Sherbrooke 


tolls, incomes, and profits, to Herbert Edlmann, Esq., and 
James Collett, Esq., as Trustees for the Bondholders. 

The Bonds are of £100 sterling each, bearing interest at 
the rate of five per cent. per annum from the Ist July, 1881, 
the principal being payable at par on the Ist July, 1911. Both 


| the line. 
| traffic and the realisation of the estimates of revenue given 


, Shown that the Government and Municipal subscriptions 


| estimate the total cash cost of the line and its equipments at 


ISSUE PRICE 92: PER CENT. 


Under authority of Acts of the Quebec Legislature passed 


24th December, 1875, and 28th December, 1876, the Govern- 
ment of the Province of Quebec will undertake the payment | 


| of the interest from the Ist July, 1881, until the Ist July, 1886, 


on the present issue Bonds, such payment of interest being 
assumed by the Government, independent of the earnings of 
There will thus be ample time for the growth of 


below. 


The proceeds of the issue are to be applied in redeeming 
outstanding Bonds on the original line, in payment for| 
39 miles of additional line recently acquired and included in 
the above-mentioned Mortgage Deed, in repayment of an 
agreed part of the Government subsidies, and in carrying out 
important improvement of the works and provision of addi- 
tional rolling stock. 

The share capital of the Company is £625,500. 


By the ac- 
companying report of Me Sir C. Fox 


and Sons, it is 


which have been paid in aid of the construction of the Rail- 
way have amounted to £195,105, or £1,404 per mile, and they 
£7,350 per mile. | 

The line is free from floating debt, and from Government 
and Municipal taxation until 1894. 

The Railway is of a total length of 159 miles, commencing | 
at the City of Sherbrooke, where % unites with the Grand 
Trunk Railway of Canada, the Connecticut and Passumpsic | 
Rivers and Massawippi Valley, already completed, and the| 
International and the Waterloo and Magog Railway in course 
of construction, and passing through a fertile and well-settled | 
district, terminates at South Quebec. At St Henri Junction 
connection is made with the Intercolonial Railway of the 
Dominion Government, thus forming a through connection 
with the maritime provinces of the Dominion. 


The Company has a branch line, about three miles in length, | 
from Central Junction to St Joseph, which approaches the 
Gold Mining districts of the Chauditre Valley, and a branch 
line of two miles in length has been constructed from Mar- 
bleton to the lime and marble quarries by the quarry owners. 





The Line is completed throughout, 59 miles having been 
laid with steel rails, and provision has been made for relay-| 


| ing a further 39 miles with steel rails, the remaining 41 miles | 


being laid with iron rails of good quality. Provision has also | 
been made for the replacement of some wooden structures | 
with earthwork and masonry. Some sections of the Railway 
have bren worked for several years, but the whole Line has | 
only recently been opened for through traffic. 

| 


The greater portion of the district traversed by the Railway 
has long been occupied by settlers, and is exceedingly fertile. 


Copper, Iron, Slate, Asbestos, Marble and Lime are found in | 
the vicinity of the Railway. A great abundance of valuable | 
timber exists in the neighbourhood of the Line, and the Rail-| 
way affords facilities for its easy comveyance to the Canadian 
and United States markets. 


principal and interest are payable in London. 
Each Bond will bear the Certificate of the Trustees, 
identifying it as one of the Bonds issued under the security 


| 
| 
| 
to South Quebec, with its stations, rolling stock, equipments, 
of the Mortgage Deed. 


—— 
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The most direct Line of transit from Quebec to Boston, 
New York, and the New England States is via the Connec- 
ticut and Passumpsic Rivers and Massawippi Valley Railways, 
with which the Quebec Central Railway connects, and will 
thus command an extensive through traffic. 

The interest on the present issue of Bonds only amounts to 
£200 per mile per annum, in order to provide which sum a net 
traffic of only £3 17s per mile per week is required. 

The net earnings of the Connecticut, and Passumpsic Rivers 
and Massawippi Valley Railways, 147 miles in length, passing 
through a country less favourable for traffic, and with which 
line the Quebec Central Railway is connected, amounted in 
1880 to £46,595, being £6 3s 6d net per mile per week; and 
but for special expenditure during the year on rolling stock 
and steel rails, would have been £7 11s 6d net per mile per 
week. 

From the accompanying report of Messrs. Sir Charles Fox 
and Sons, Civil Engineers (who have recently made a detailed 
and careful examination of the line), it will be seen that their 
estimate of the net annual receipts of the Quebec Central 





NN WANs tui disto wn condunenvcutee i piahy <oipathnin dat bon okt goat £47,760 
The interest on the present issue of bonds, which 
is the first charge on the above sum, will amount to 27,800 
t 
Leaving a surplus of .............0ccceceeees £19,960 


Copies of the Acts of the Legislature, of the form of the 
Deed of Mortgage and Trust, and the Letter of the Treasurer 
of the Province undertaking the payment vf interest, Messrs 
Sir Charles Fox and Son’s Report and other documents, can 
be inspected at the Offices of Messrs Bircham and Co., 
26 Austin Friars, London, E.C. 

ENGINEERS’ REPORT. 
5 Delahay Street, Westminster, S.W., London, 
14th June, 1881. 
Messrs. C. Cooper, Hall and Co., 
46 Lombard Street, London, E.C. 

GENTLEMEN,—In accordance with your instructions, we have 
made a careful examination of the Quebee Central Railway and 
its chief connections, with reference to the character and resources 
of the district through which it passes, the probable traffic to be 
derived, and to the construction of the railway itself. 

The Quebec Central Railway, which is on the standard guage of 
4ft. 8iin., commences at the City of Sherbrooke, in the Province of 
Quebec, by a junction with the Grand Trunk, the Connecticut and 
Passumpsic Rivers and Massawippi Valley and the International 
Railways. It will also connect at this point with the Waterloo 
and Magog Railway, in course of construction. It is thus brought 
into communication with Portland, Portsmouth, Boston, New 
York, and the various large towns and cities of the New England 
and Middle States. It then passes through the townships of 
Ascot, Westbury, Dudswell, Weeden, Garthby, Coleraine, Thetford, 
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QUEBEC CENTRAL RAILWAY COMPANY. 


(Continued.) 


| 


; portion of which, adjoining the central part of the line, is thickly 


Broughton, and the Counties of Beauce, Dorchester, and Levis, | 


to South Quebec, a distance of 139 miles. At St. Henri Junction 
connection is made with the Intercolonial Railway of the 
Dominion Government, thus forming a through connection with 
the Maritime Provinces of the Dominion. 

At Sherbrooke this Railway enjoys a joint user of the Station 
with the Grand Trunk Railway, the Connecticut and Passumpsic 
Rivers and Massawippi Valley Railways, and the International 
Railway, Permanent Stations have been erected at Ascot, Duds- 
well, Weedon, Lake Weedon, Garthby, St Mary’s, St Hénédine, St 
Anselme, St Henri Junction, and South Quebec. Materials are 
being provided for Stations, which it is intended to erect during 


| the present summer, at Newington, Lennoxville, Basin, Marbleton, 


Coleraine, Black Lake, Thetford Mines, Thetford, West Broughton, 
East Broughton, St Frederic and Central Junction, where there 
will, in the meantime, be temporary stopping places. 

The Company also owns a branch line of 3} miles, from Central 
Junction to St Joseph. 

The more important bridges are: three spans of 120 feet each 
over the St Francis River; one span of 100 feet over the Thetford 
River ; four spans of 120 feet each over the Chaudiére River ; and 
one span of 100 feet over the Etchemin River. 

The remaining wooden structures, which were in the first 
instance used for crossing some of the valleys, rivers, and 
streams, are now being replaced by stone and earthworks. 

The gradients and curves are moderate. 

From Sherbrooke to the 41st mile the railway is laid with iron 
rails, weighing 56 lbs per yard, which show no appreciable signs of 
wear, and are of excellent quality. 

From the 41st mile to the 100th mile or thereabouts, the rails, 
also weighing 56 lbs per yard, are of Bessemer steel of English 
manufacture, and of the best quality. The remaining 39 miles are 
laid with inferior iron rails, and these, being somewhat defective in 
places, will be entirely replaced by Bessemer steel rails,a large 
portion of which have been already delivered in Canada, and are 
similar to those already laid. 

The sleepers, which are laid 2,640 to the mile, are of cedar, 
tamanack, and hemlock. The rails are properly fished and secured 
by spikes. 

The permanent way is well ballasted throughout. 
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A line of telegraph is in operation throughout the whole length 
of the railway. 

The present rolling stock is insufficient for the requirements of 
the traffic, but a further ample supply of good quality has been 
contracted for, and is in course of delivery. 

The Railway will serve a broad and rich area of country, a large 


wooded with timber of large growth, comprising ash, pine, spruce, 
birch, cedar, hemlock, tamarack, maple, and many other woods, 
which, in addition to furnishing cheap fuel for the railway for 
many years, will yield a large export trade in lumber, sleepers, 
and bark. Several.saw mills have been erected near the line since 
the construction of the railway. 

The following are the mining industries in the neighbourhood 
of the line, and which will feed it with traffic, viz. : Stone quarries, 
lime and marble quarries, to which a branch line of 2} miles in 
length has been laid by the proprietors, and which already yield 
some eighty car loads of lime per month of excellent. quality, for 
which there is an increasing demand; yellow ochre, chromic iron, 
antimony, asbestos, which is being worked by four Companies, 
iron, copper, and gold and silver, the mines of which, at Chaudiére, 
about twelve miles from St. Joseph, are already partially opened 
up, and employ about 500 men. It is intended during the present 
year to largely extend these operations. 

Preparations have been made for running fast trains through, 
without chunge of carriage, between South Quebec, Boston, and 
New York, saving several hours over any other route. 

The through traffic promises to be considerable, as large num- 
bers of French Canadians proceed to the United States for work 
in the spring and return in the autumn; and from June to Sep- 
tember large numbers of tourists find their way to Quebec and 
other parts of Canada from the United States. 

We have made a careful investigation of the probable traffic of 
the line, based both upon the character of the country, and the 
earnings of other similar lines, and upon the returns from mill- 
owners, mine proprietors, lumber dealers, and others connected 
with the various industries in the neighbourhood of the railway. 

We estimate that the gross receipts will not be less than 
119,4001, and that the working expenses, taking into consideration 
the cheap fuel which can be obtained for many years along the 
line, should certainly not exceed 60 per cent., or 71,640l—leaving 
net receipts of 47,7601. 

That this is a moderate estimate will be seen, when it is taken 
into consideration that the earnings.of the Connecticut and Pass- 
umpsic Rivers and Massawippi Valley Railways, 147 miles in 
length, running along a valley between two ranges of hills, and 
serving a comparatively narrow district, as compared to the large 
extent of country which will feed the system of the Quebec Central 
Railway, amounted in the year ending June, 1880, to about 
£46,595 net. 

The Government and Municipalities have, as shown by the 
official returns, subscribed and paid, in aid of the construction of 
the Line, a total of £195,105, or £1,404 per mile. 

The Railway is exempted from taxation until 1894. 

In conclusion, we estimate that when the steel rails, the greater 
portion of which, as before stated, are already in Canada, have 
been laid, the remainder of the rolling stock delivered and the 
works now in progress completed, the approximate cash cost of 
the railway and works will have been about £1,022,000, or say 
£7,350 per mile. The railway will then be thoroughly efficient 
and suitable in every respect for the considerable through and 
local traffic, which, from its geographical position and from the 
richness of the district through which it passes, it cannot fail to 
command. Some portions of the line have been carrying local 
traffic for several years, but the additional works required to 
adapt it for a through traffic have been only recently executed. 

The whole line is now in active operation. 

We are, Gentlemen, yours faithfully, 
(Signed) CHARLES FOX anp SONS. 


DOMINION OF CANADA. 


£556,000 Five per Cent. First Mortgage Bonds of the 
QUEBEC CENTRAL RAILWAY COMPANY. 
No. —— 
Form or APPLICATION. 
Messrs C. Cooper, Hall, and Co. 

GENTLEMEN,—Having paid to your credit with Messrs Martin 
and Co., Bankers, 68 Lombard street, London, the sum of £ 
being deposit of £5 per Bond on of the above Bonds of 
the Quebec Central Railway Company, I request you to allot to 
me that number of Bonds, and I agree to accept and take the same 
or any less number that may be allotted to me, on the terms of 
your Prospectus of the 17th June, 1881, *and I desire to pay up 
such Bonds in full upon allotment. 


Name (in full) ..........0ss0e« din cunteliidneshavasin 
DOBRA: iacciivisicicictiiniccissvecehetectantiirie 
RCI. va occ. 05 ewsindis<teeenesetysssinveseenns 
BIR ik dada csadiliswnseshipentameamieaiie June, 1881. 


* These words to be struck out if the Subscriber does not desire to pay up the 
Bonds in full. 
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The List of Applications will be Opened on Saturday, the 18th June, and Closed on Tuesday, the 21st June, 1881. 


THE ALABAMA, NEW ORLEANS, TEXAS, AND PACIFIC 
| JUNCTION RAILWAYS COMPANY, LIMITED. 





| Incorporated under the Companies Acts. 
| Debentures, £1,000,000 ; Preferred, or “ A,” Shares (in Shares of £10 each), £1,500.000—together, £2,500,000, 
| 
| 


(The Preferred Shares being entitled to Preference in Capital, and a cumulative Preferential Dividend of 6 per Cent. over the B Shares) 


And £2,500,000 in 250,000 Deferred, or “B,” Shares of the nominal amount of £10 each, entitled to all Surplus Profits. 


Intended to be issued credited as fully paid up under the proposed Agreement firstly hereinafter mentioned, 
which will be duly registered at the Registry of Joint Stock Companies, 





ISSUE AT PAR OF THE 150,000 PREFERRED, OR “A,” SHARES OF £10 EACH, 


@f-which 100,000 have already been subsbribed on the terms of this Prospectus, and will be allotted in full, payable as follows :—2£1 on Application 
£2 on Allotment, £3 on 1st October, 1881; £2 on Ist December, 1881; £2 on 1st March, 1882—total, £10. 
The Vendors will make over to each Subscriber for the Preferred, or “ A,” Shares one Deferred, or “ B,” Share in respect of each Preferred 
Share allotted, and have entered into the Agreement secondly hereinafter mentioned to that effect. 





DIRECTORS. 
AUGUSTUS B. ABRAHAM, Esq. CHARLES SCHIFF, Esa. 
ROGER EYKYN, Esa. F. L. SLOUS, Esq. s 
R. JACOMB HOOD, Esa. Str CHARLES L. YOUNG, Barr. 
Str PHILIP ROSE, Barr. All Directors of the Alabama Great Southern Railway Company, Lim’ted, 


BANKERS.—The London and County Banking Company, Limited. 
SOLICITORS—Messrs. Ashurst, Morris, Crisp, and Co.; Messrs. Norton, Rose, Norton, and Brewer. 
SECRETARY (Pro TEM.)—R. V. Tomlinson. 

TEMPORARY OFFICES—43, LOTHBURY, E.C. 


The Alabama Great Southern Railroad has always been regarded, from | ment of this Company’s lines, and certain of their Directors, constituting 
| its geographical position, as the most important link in the great through | the majority of the Board, have consented to act as Directors of this 


| line which must eventually connect, by the shortest route, the Atlantic | Company. 

cities of the United States, not only with New Orleans in the Gulf of | The nature of the interests acquired by this Company in the several | 
| Mexico, but also with the trans-Mississippi system of railroads which | roads appears by the Agreement between Messrs Emile Erlanger and Co. | 
{| form the Southern Pacific Railway route. and this Company, intended to be entered into as hereinafter mentioned, 


#| The recent extraordinary development of the trade of New Orleans and 
| the rapid improvement in the material condition and business activity of 
| the Southern States require that the unfinished sections of this important | been advised by cable that possession has already been given to Mr Scott, 
| work should be completed without further delay, and that the various and | as Manager, of Line III. and of the 73 miles of Line II. from Monroe to 
| at present unconnected links of the chain should be placed, as faras | Delta; that he has been appointed Vice-President of two of the Com- 
| possible, under uniform management, so as to secure the greatest economy | panies (the Vice-President of the third Company having also been 
| and efficiency, not only in construction, but also in the future working | appointed in the interests of this Company); and that the majority of 


and the Directors are advised that they are sufficient to guarantee to this | 
Company possession of or control over the several roads, and they have | 





ee 


and operation of the various lines, when completed. the Board of each of the three Companies now represent the interests of 

| This Company has been formed to effect these objects by acquiring the | this Company. 
i | possession of, or control over, the railways coloured red on the accom- The interests thus acquired will be invested in the Alabama, New 
4/ panying map, viz. :— Orleans, Texas and Pacific Junction Railways Company in a mode similar 


{ (1.) New Orleans and North-Eastern (Meridian to New Orleans), about | to that adopted in the case of the Alabama Great Southern Railroad, the 


| 200 miles in length, the whole of which has to be constructed. Steps are | several American Corporations under which the roads are organised | 
«| being taken to secure a Land Grant in connection with the construction | being maintained in order to comply with the requirements of the laws of 














| of this line. the several States through which they pass. 
4|  (2.) Vicksburg, Shreveport, and Pacific, 189 miles long: (a) 20 miles | The cash resources of this Company will be :— 
“| from the Texas State line (terminus of the Texas Pacific) to Shreveport, Debentures (as required) sevesese 1,000,000 
|already in operation, and leased to the Texas Pacific till 1st January, | Preferred Shares now issued ..... 1,500,000 
'} | 1885; (6) 96 miles, Shreveport to Monrose, which have to be constructed ; _—— 
\(c) 73 miles Monroe to Delta (opposite Vicksburg) on the Mississippi. £2,500,000 
‘| Already in operation, but gauge to be changed from 5ft. 6in. to the Or say Y ..... $12,500,000 
standard gauge of 4ft. 8}in: total, 18@ miles. This line has a Land Grant The total amount required for the purchase of the 
of 400,000 acres. interests in the several lines and to provide the 
| (3.) Vicksburg and Meridian, 140 miles in length, in operation, but re- estimated outlay on them is about ...... at etek 11,500,000 
f | quiring some outlay for improvements, for which the Vicksburg and —- 
4| Meridian Company has available resources, which are believed to be Surplus $1,000,000 
} | sufficient. A net earning of $2,000 per mile per annum on the entire system, | 
| Lime I. will form a connection between the southern terminus of the | when completed, will be sufficient to provide for the interest on the | 
|| Alabama Great Southern Road, at Meridian (Mississippi), and the im- | Debentures and the dividend on the Preferred Shares, and leave a| 
¢ | portant districts traversed by it, and the Port of New Orleans. It will ; surplus. 
1| also be the shortest route for traffic between New Orleans and Washing- | Messrs Emile Erlanger and Co. make over to this Company the benefit | 
} | ton Philadelphia, New York, Cincinnati, &c. In addition to the through | of the interests acquired by them in whe three above-mentioned lines in | 
‘ | traffic, the local traffic will be of value and importance, especially in Coal, | consideration of the repayment of their actual outlay, and of the Deferred 
§ | Cotton and Lumber. | Shares (issued credited as fully paid up), out of which they will make over 
| Lines II. and III. will complete the connection between the southern | to the subscribers for the Preferred Shares one Deferred in respect of 
| terminus of the Alabama Great Southern Road and the terminus of the | each Preferred Share allotted, thus retaining for themselves, and the 
| Texas Pacific Raiiway, of the Texas State Boundary Line. They both | parties associated with them, two-fifths of such Shares as the con- 
: | traverse the cotton belt of Mississippi and Texas. sideration to be received by them beyond repayment of their actual 
| The map shows that these lines, worked in connection with the Alabama outlay. 
| Great Southern Road, will constitute most important trunk lines. They If no allotment is made the amount paid on application will be returned 
| are also of independent value, owing to the local resources of the districts | in full. 
| through which they pass, and for which they form the sole outlet. The particulars of the several contracts under which Messrs Emile 
| The Texas Pacific Railroad is constructed from the Texas State | Erlanger and Co. acquired their interests cannot be set out, as the formal 
| 


| Boundary Line, the terminus of the Vicksburg, Shreveport, and Pacific, | contracts, although completed and signed, have not yet arrived; but the 
| to Cisco, in Texas; and the Southern Pacific Railroad is also in operation | substance of them, taken from letters.and cables, is believed to be cor- 
| on the Pacific side from San Francisco to El Paso, and when the link | rectly stated in the Agreement intended to be entered into between 
| between these points is completed, the system of the Alabama, New | Messrs Emile Erlanger and Co. of the one part, and this Company of the 
| Orleans, Texas and Pacific Junction Railways will be in direct communi- | other part, a copy of which is set out in the Schedule to the Memorandum 
}eatien with San Francisco. The Atcheson, Topeka, and Santa Fé Road | and Articles of Association. 
}and one of the Mexican Railways will, as shown by the map, intersect | Another Agreement has been entered into between Messrs Emile | 
| these lines. Erlanger and Co. of the one part, and Mr George Webb Medley and | 
| Messrs Emile Erlanger and Co. have made arrangements with the | others of the other part, dated 17th June, 1881, by which Messrs Erlanger | 
| numerous interests concerned, to acquire the possession-of, or control | have undertaken to make over to all original subscribers for Preferred 
| over, the three above-mentioned lines, constituting about 529 miles of | Shares one Deferred Share for every Preferred Share allotted. 
| railroad, with the object of promoting the interests of the Alabama Great These Agreements, together with the Memorandum and Articles of 
| Southern Railroad, in which they are large shareholders. The Directors | Association of the Company, can be inspected at the Offices of the So- 
| of that Company being convinced of the reciprocal advantages to accrue | licitors. 
| to these lines and to the Alabama Great Southern Road by working in Prospectuses and Forms of Application can be had at the temporary 
friendly accord, and of the great public advantages thereby to be secured, Offices of the Company, and of the Bankers and Solicitors. 
have agreed that their Manager, Mr Scott, shall underake the manage- London, 18th June, 1831. 








